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THE FINANCIAL SITUATION. 

The past week has been a very Satisfactory one. 
Instead of the despondency with regard to stock values 
which so lately prevailed, there has been buoyancy; 
instead of disparaging reports, we have had a full supply 
of promising rumors. No one thinks now of wrecks and 
ruin, but there is a growing belief in soon realizing that 
hope deferred which has so long made the heart sick. The 
truth is, if we are to accept what is floating in the air, it 
will not be long before all Eastern and Western and 
Southern roads will be amalgamated, and everything will 
be made to pay 10 per cent! 

But separating fact from fiction there is one circum- 
Stance that must be admitted; and that is that if our Wall 
Street markets were depending wholly upon favorable 
business conditions, not many happier moments than 
the present could be found. In the first place money 
is in abunfant supply at this centre, while in 
Europe there is such a plethora of loanable funds that 
during the week the Bank of France has dropped its dis- 
count rate to 34 per cent and the Bank of England to 3 
per cent. Then again that extravagance in railroad 
building which was so apparent among us a few weeks 
Since has been decidedly checked. We hear this week of 
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one locomotive works where contracts for 19 locomotives 
have been recalled, while it is stated also that large orders 
for steel and other railroad material sent to England 
have been countermanded; hence it cannot be long before 
this check will have a marked effect upon our imports, 
rectifying our foreign trade. Add to all this the fact that 
the business of the country is still satisfactory and 
extremely promising; that railroad earnings are large in 
spite of the small remnant of old crops left for movement; 
that all railroad wars and differences are ended and peace 
guaranteed by a large deposit; that the prospects for the 
new crops are highly encouraging;—add these facts to the 
foregoing, and we would seem to have surroundings 
forming the best possible basis for hope and buoyancy. 
And yet there is a kind of distrust born of the events 
of the last few months, which is not wholly removed. It 
has been proved that a very few men—you can count 
them on the fingers of one hand—carry in their boxes 
sufficient certificates and in their hearts the disposition to 
swamp the street when they can make money in doing so; 
and now when they are standing under (as report goes) 
their own properties, it is impossible for each dealer not to 
ask himself whether they may not be doing it for the pur- 
pose of dropping their load into his lap. Each day of the 
week, however, the market has shown strength, and the 
advance has been rapid. The speculators for a decline, 
who were caught, have not remained passive. On the 
contrary, they have to the best of their ability resisted the 
rise; but the reason why they have not been generally 
successful is that their ranks have been thinned by deser- 
tions; they have lost not only numbers, but have been aban- 
doned by some of their strongest and most skillful leaders, 
Consequently, where two weeks ago there was a powerful 
army apparently bent upon destruction, there is now @ 
mere rabble pursuing a sort of guerrilla warfare upon 
temporarily unprotected portions of the victorious host. 
Outside speculators who stood aloof when prices were 
falling, being afraid to buy, have many of them since the 
movement turned upward ventured in and thus aided in 
the general improvement. Those stocks which have risen 
most sharply are the Southwesterns, in which the short 
interest was large and consequently the cliques had lit- 
tle difficulty in carrying them upward by adroit manipu- 
lation. It is probable that the short interest has in this 
way been well covered during the week. Indeed, the 


loan market shows that there is a lighter borrowing de- 
mand for stocks, and other evidence indicates that some 
of the most prominent of the late speculators for a de- 
cline have closed out their short contracts, and are now 
waiting for and seizing every opportunity to renew their 





| operations. In fact, they made quitea vigorous attack 
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yesterday, and at onetime it looked asif they had secured 
a point, but the close showed a recovery, some prices 
being the highest of the week. 

As wo have said above, the week has differed from 
those of a period not long back, in the nature of the 
rumors and developments respecting stocks which have 
the street. Probavly no stock has 
fared better in this respect than Western Union. First, 
we had the favorable announcement of the fine progress 
made in laying the second cable, and the superior working 
of the first. Next came the news that that old irritating, 
festering sore had been healed, which Mr. Gould and Mr, 
Garrett between them have so long kept in a state of 
active inflammation; that is to say, an arrangement has 
been made by which the telegraph system of the Baltimore 
& Ohio has at length been merged into the Western 
Union, or at least is hereafter to be operated in harmony 
with it. Then, again, on Wednesday, the story was cur- 
rent that the Western Union managers had secured con- 
trol of the Mutual Union lines, and although the story 
was denied, it is more than likely that there may be some 
foundation for the report that negotiations to that end are 
in progress. 

This would seem to be enough of rumor and fact for one 
stock to stir up in a week; but still it was not the whole, 
for finally it was hinted that very possibly there may be 
another stock dividend before the close of the year to be 
distributed among the patient and faithful Western Union 
stockholders! The facts recited above are claimed to be 
the seed of the new “watermelon” which has been planted. 
Careful search may reveal the presence of the vine in the 
new system of keeping the accounts of the company 
inaugurated at the commencement of the current quarter. 
The completed cables and the absorption of the Mutual 
Union night be the fruit now no bigger than your thumb, 
but soon to swell into handsome proportions, all ready to 
be cut. And then what a scrambling for Western Union 
stock we shall see when it carries the privilege of another 
stock dividend ! 

To prudent investors there is"one annoying cirumstance 
connected with statements respecting the future of any 
company, and that is that annual reports are withheld long 
beyond the time at which they are due, and even some 
monthly statements which have been freely and promptly 
given are now very tardy in making their appearance. 
The natural inference is that it is unfavorable news that is 
being concealed, and that the truth may not be told until 
the speculators who are in have an opportunity of getting 
out. The leaders in the market are interested as execu- 
tive officers in a variety of properties. If they desire the 
co-operation of the public in their efforts to sustain and 
advance prices, they must take the punlic into their con. 
fidence so far at least as to furnish facts regarding their 
properties. Unless this is done, disparaging reports gain 
currency, and the faith of the public in the general state- 
ments made is shaken. ‘The cable brings the news 
of the formation of the “United States Railway 
Share Trust Company,” in London, the object, as stated, 
being to purchase American stoeks which have a sub- 
stantial character. In view of the fact that Europeans 
have, within the past two years, been disappointed 
with some of their investments in American ail- 
road properties there would seem to be an excellent field 
for the operations of this company. If it is organized in 
good faith and not merely as a speculative venture, it will 
have a good effect upon our market by attracting abroad, 
for more or less permanent investment, properties which 
are really first-class and worthy of confidence. Many of 


these are now going out, but the list might be profitably 
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enlarged if an organization such as that above referred to 
would take the trouble to exact from the managers of 
corporations information and detailed reports which is 
now somewhat grudgingly given to the public through tho 
press. Some railrcad managers act as if not even stock. 
holders had rights which they were bound to respect. 
Money is still in good supply and yet the market shows 
a healthful hardening of rates although no more than legal 
interest has been paid on call loans, The increased de. 
mand is in good part due to the closing out of the short 
interest in the stock market. No gold has been sent to 
Europe this week, and the domestic exchanges continue in 
favor of this centre at all points, except Boston. The 
Treasury operations, which include the receipt of $6,000. 
000 gold from the Philadelphia Mint, have resulted in a 




















loss, which is a gain to the banks, of $132,620 28. The 
following shows the extent of the interior movement. 
Receipts at and Shipments fromN.¥. | Received. | Shipped, 
SIT iicistuaihineubsiiociodna senaiegeaeninmenl $1,565,000 $748,000 
___ EE RERLE EOE EOE 90,000 126,000 
____ TESLA RT Ee $1,655,000 $874,000 


The Bank of America received $500,000 gold during 
the week for the associated banks, and paid out $200,000 
on their account. 

The bank statement of last Saturday was again made 
up on rising averages for specie. Taking into considera- 
tion this fact, the following will give an indication of this 
week’s bank return. 




















Into Banks. |Outof Banks| Net Gain. 
Sub-Treasury operations, net... $132,620) #.......... $132,620 
Interior movement.............. 1,655,000 874,000 781,000 
TN i riinenilenasideadintenin mination $1,787,620 $874,000 $013,620 








Foreign exchange is quiet but firm. Scarcely any, or 
at least comparatively few, commercial bills are offering. 
Some bankers’ bills are being drawn against outgoing 
securities, but these appear to be quickly absorbed by the 
demand to remit for stocks or goods imported. Early 
yesterday there was some talk of exporting gold by to-day’s 
steamers, but later the indicatiors were that none would 
be shipped. The rates were advanced on Monday, and 
the rate for long sterling was moved upward on Thurs- 
day, the latter in consequence of the reduction of the Bank 
of England rate of discount. The following will show 
the margin of profit in transactions by cable between 
London and New York, the table exhibiting relative 
prices at the cpening cach day. 





March 20. March 21. March 22. March 23. | Mar h 24. 





= 


Lond’n' N.Y. Londa’n' N.Y. |Lond’n!} N.Y. |Lond’n| N.Y. ILona’n N.Y. 


. * : a . a . ee . 
prices.* \prices.|prices.* prices.|prices.*|prices.| prices.*| prices. prices.* pricés. 


U.8.4s,c.} 11710 | 118% | 117°34 | 11834 | 117°10 | 11834 | 117°34 | 1183! 11710, 118% 
U.S.33¢s | 102°37 | 10814 | 102°12 | 1034 | 102.49} 103 | 102 61 | 103 102°61} 103 
8829) S8i¢{ 38°05] 875¢{ 3746) 38 37°80} 3734| S768) 37% 
9574) Y58¢) 95°74) 95 (525 | 0534) 9525} OK) 95°25, 94% 
ll. Cent.| 186°74 | 13834 | 187°35 | 1841¢ | 1386-98 | 187 | 187-48 | 1965¢ | 137°35) 196 
-| 18281 | 13234 | 183°79 | 18284 | 182°79 | 192% | 183°79 | 133 135°53| 132% 
Reading! 30 44+| 6034 | 29°95+| 59 BO'S1t| 6044 | 30°194] 603g} 29°58t; 5o 


Exch’ge, 
cables. 4°91 4°91 4°01 
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* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

Note.—The New York equivaicnt is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as - 
interest, insurance and commissions. : 


The Bank of England reports a gain of £789,000 bullion 
for the week, and an increase of 3} per cent in the propor- 
tion of reserve to liabilities. From the week ended Nov- 
16, when the outward movement from the Bank com. 
menced, to the week ended Feb. 1, when it ceased, the 
Bank lost £1,908,632 bullion, and the proportion of re- 
serve to liabilities was reduced 94 per cent. From Feb. lL 
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to dete the Bank has gained £5,188,833 bullion and 14 9-16 | one’ with an ascent of 20 feet to the mile, which represent 


per cent in the proportion of reserve to liabilities. Ofthis 
increase in bullion £1,840,200 came from America, and 
the remainder doubtless was returned from the Continent, 
came in from the interior of Great Britain, and was paid 
in by the Government. The daily reports by cable show 
that forthe week the yvains on balance have been £508,000. 
This leaves a difference of £281,000 to be accounted for 
upon the supposition that it hascome from interior sources. 
The Bank of France shows an increase of 12,025,000 
francs gold and of 4,175,000 francs silver; and the Bank 
of Germany, since last report, has gained 5,980,000 marks. 
The following exhibits the amount of bullion in each of the 
principal Kuropean banks this week and at the correspond- 
ing date last year. 















































March 23, 1882. | March 24, 1881. 
Gold. Silver. Gold, Silver. 
2 2 2 £ 

Bank of England........ 0 8), Fe 
Bank of France........-. 34,407,767/|45,706,153) |24,223,362/49, 206,451 
Bank of Germany ....... 6,994,000'!20,982,000!| 7,388,000)22,164,000 
Total this week.......... 65,362,987 |66,688,153)'59,730,742'71,370,451 
Total previous week..... 63.854 ,460/65,813,227}}58,327,745(|70,073,844 

















te The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
information on that point. 


The payments by the Assay Office through the Sub- 
Treasury have amounted to $46,449. The receipts by 
the Assistant Treasurer from the Custom-House have 
been as follows. 


























Consisting of— 

Bate. oun cola, | Us 8+ | Silver | Sitver 
; Notes. |Dollars.| Certificates. 
ae: awe $276,663 62 $192,000) $14,000} $1,000 $71,000 
a 456,046 93 313,000} 11,000] ...... 131,000 
TR ons 613,766 76 437,000}; 22,000 1,030 155,000 
© Bhi. 871,243 11 691,000! 36,000} 1,000 143,000 
©: FP an. 731,729 94 §25,600; 31,000) _...... 182,0C0 
ae 776,938 96 616,000, 63,000} 1,000 98,000 
Total...) $3,726,304 32) $2,774,000\/$177,000 $4,000) $780,000 











The Government bond market has been strong and 
advancing, with a good investment demand, especially for 
the 4 per cents. The redemption of called bonds is now 
confined to the Treasury at Washington. 





BALTIMORI?S CLAIM FOR DIFFERENTIAL 
RATES. 

The Advisory Commission of the railroads, sitting to 
hear arguments on the question of differential rates, has 
this week had presented to it Baltimore’s view of the mat- 
ter. 





As was expected, her citizens lay great stress upon 

her supposed advantage over New York with respect to 
distance from the great interior producing centres. That 
she has this advantage as to mere distance, no one denies. 
The New York representatives before the Commission 
admitted it, but they endeavored to show, and in our 
Opinion did show, that it was not an actual advantage. 
In view of this fact, it looks very much like an exhibi- 
tion of weakness for Baltimore to emphasize so strongly 
as she does this one element in the problem, and to ignore 
almost entirely other elements, to which New York has 
repeatedly called attention, of equally great, if not greater, 
Importance. 

Of course, Baltimore claims that the heavy grades on the 
Baltimore & Ohio, and the comparatively easy grades on 
the Central, count for very little against her, but then 
that is only another way of saying that she does not care 
® argue that point, for it is too clear to need demonstra- 
tion that there is a vast deal of difference in the cost of 
Operating a road with an ascent of 30 feet to the mile and 





the comparative difficulties encountered by the Baltimore 
& Ohio and the New York Central on portions of their 
lines. Ona part of the Pennsylvania the grades are even 
heavier, reaching @ maximum of 95 feet to the mile. We 
all of us know how difficult “up-hill” work is, but Mr. 
Walker states it very clearly in his report on behalf of 
New York, where he says that “ railway engineer experts 
“calculate that in operating a railway, every foot of 
“gradients makes an additional cost in the operating 
‘‘expenses compared with the cost of a water-level road 
‘equal to an additional mile of level road””—which shows 
that in point of equivalent distance New York and not 
Baltimore is nearer Chicago and other Western points. 
This statement stands uncontradicted, and the arguments 
based upon it unrefuted. 

We do not forget that it is remarked that the Balti. 
more & Ohio gets its coal cheaper ; but has not the Cen- 
tral got four tracks, steel rails, a splendid road-bed, and 
excellent facilities in every way, which enable it to over- 
come, and more than overcome, this one element of 
cheaper cost? Aside from all this, however, in railroad 
management a difference in distance or in cost on compet- 
itive through traffic is never allowed to enter into the 
consideration. We could give very many illustrations. 
Take the roads running from Chicago to Omaha, or from 
Chicago to Kansas City, or from Chicago to St. Louis. 
Between each of these places there are a number of roads, 
all varying in length, but we have yet to learn that the 
through rate is not the same onall. As Pool-Commis. 
sioner Fink says, it is a well-recognized principle that 
the length of the competing routes does not regulate the 
charge, and ‘the lowest through rates established by any 
‘one competing route establishes the through rates by all 
“others, regardless of distance.” 

The other points advanced by Baitimore appear to us 
equally assailable. Indeed, she is not agreed herself as to 
many of them. Some of her citizens entertain ideas quite 
at variance with one another. While one gentleman 
claims that to include the cost of ocean carriage, and so 
adjust rates as to make the total charge from the West to 
Europe the same on all the competing routes, would be 
“unjust to the producers,” ‘unjust to the railroads,” 
“unjust to all the seaports south of New York,” an- 
other gentleman argues that this is precisely what should 
be done, modestly claiming that Baltimore should have 
an allowance for her shorter railroad distanca, an allow: 
ance for her longer ocean voyage—notice that the demand 
is first because it is the shorter and next because it is the 
longer route—and to cap the climax, “an equivalent 
for the free-delivery system in New York.” ‘This before 
a commission proposed by Mr. Vanderbilt! Shades of 
the dead Commodore upon us! We were aware that we 
were living in a progressive age, and did the best we 
could to keep abreast of it, but really this last proposition 
is too much for us;—it is becoming only too apparent that 
we are one or two geological periods behind the times, 
and an obstruction in the pathway of progress, which 
suggests hari-kari as the most effeetive process of remoyal. 

The great producing interests of the West are rightfully 
regarded in the matter and Baltimore’s solicitude about 
them is doubtless sincere; but here, as elsewhere, it is clear 
she occupies untenable and indefensible ground. Equal 
rates ‘will tax the Western harvests” for the benefit of 
New York, wil! entail upon the community at large 
unnecessary charges for transportation, will cceree the 
West to pay a tribute nolens volens, will deprive it of a 
choice of markets, etc.,—these are some of the statements. 
which Baltimore merchants have made before the Com- 
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mission. Pray, how will equal rates tax the harvests and 
entail unnecessary charges? Remember that New York 
does not claim better rates but equal rates. If the asser- 
tion of Baltimore that her road incurs a smaller expense 
in carrying freight to the seaboard than do the New York 
roads, be true, then the New York roads, in placing their 
charges as low as that of the Baltimore & Ohio, enjoy a 
proportionally smaller profit on their business, which, of 
course, redounds to the advantage of the shipper and pro- 
ducer. Baltimore virtually says that the New York roads 


Shall allow themselves a larger margin of profit than they 


agree to content themselves with, and that the producer 
shall pay a correspondingly higher price in consequence. 
It is from no ‘philanthropic motives that the Central and 
Erie refuse to put on this extra charge. It is the spirit of 
business rivalry that prompts their action. They know 
that they must carry as cheap as any other road, or lose 
the business. Then as to equal rates depriving the pro- 
ducer of a choice of markets, quite the contrary is the 
case. With the charge alike to all the seaboard cities, the 
producer is free to select whichever he pleases. With 
varying rates in vogue, he is of necessity confined to one 
route—he must choose the cheapest. And in that way 
the other cities will be deprived of their business—not 
immediately but eventually. 

Now that the Commissioners have heard the arguments 
-of all three cities, we cannot but express our satisfaction 
that the position held by New York is found so strong, 
and that her views were so well presented to the Oom- 
mission. To be sure, nothing new was brought out, but 
the facts and arguments submitted by the Produce 
Exchange Committee, the Chamber of Commerce Com- 
mittee, by Mr. Walker and by Mr. Fink, make up in our 
estimation a very strong case. It has been claimed that 
the statistics showing that only by repeated reductions of 
the differences against her has New York been able to 
retain her share of the seaboard business are irrelevant, 
but to us they appear very pertinent indeed. They 
demonstrate how clearly impossible it is for the New York 
roads to consent to the differences now demanded. In 
1870 the difference was two dollars a ton against us. 
Repeated wars have reduced this, until it now amounts to 
wonly 60 cents. At first New York maintained its 
share of the export business, even though it had 
to charge two dollars more than the Baltimore 
& Ohio, because Baltimore labored under certain 
other disadvantages as an exporting port. Soon these dis- 
sdvantages were so far removed that New York could 
stand a difference of only one dollar, and then other 
improvements in the position of Baltimore made even 
this too great, so it was cut down to 60 cents. 
in 1881 it became apparent from the course of traffic that 
the difference would have to be still further reduced, or 
perhaps abolished altogether. All this is proven by the 
statistics which New York submitted to the committee. 
It stands to reason that if the difference allowed had 
mot been excessive, it would have been impossible for 
Baltimore to have inereased her percentage of the business. 
it-is clear, also, that Baltimore, as a port, must be in 
better position to-day than ever, otherwise the difference 
would not be excessive. 

Whether the time has arrived when Baltimore can 
compete on equal terms with New York, that is a ques- 
tion which it remains for the Commission to decide. Pos- 
sibly they may conclude to allow her a small difference 
still, but, if they do, it will not be because of any advantages 
in railroad transportation, but because of disadvantages in 
ocean transportation, freight rates by steam being some- 
what lower here than there (though the average sail rate 


is about the same). At all events, we may be sure that 
the time is not far distant when differential rates will be 
altogether a thing of the past. 





THE GOVERNMENT AND THE MISSISSIpp] 
LEVEES. 

The great extent of the Mississippi overflow, and the 
loss and suffering it is entailing, have greatly increaged 
public interest in the question of preventing such dig. 
asters. Outside of the district directly affected, a propo. 
sition for Congress to appropriate a considerable sum to 
build levees, would have found few advocates two months 
ago. Such work, it was generally felt, belonged to State 
management, to be paid for by tax on the property where 
the benefit accrued. Under, however, the ,urgency of 
the situation, public money is being freely appropriated 
for supplies. Why then it is asked, should net the 
Government as well prevent as cure ? 

We are all familiar with the answer many will make, 
that there is no authority under the Constitution for 
building levees, since it would in no way serve “to regulate 
‘commerce with foreign nations,” or “among the several 
“States.” Asa legal proposition we do not see how that 
can be denied, and yet the usage of the Government more 
than sustains such an appropriation. We have always 
opposed the practice; and in truth among conservative 
people the River and Harbor bill cannot fail to be looked 
upon with unqualified disfavor, having in it, as is believed, 
a mere pittance of legitimate appropriation mixed with 
a mass of personal jobs. Creeks with no commerce, and 
not even navigable for anything larger than an ordinary 
row boat, known only in the Congressional district where 
they are claimed to exist ; piers built for the purpose of 
originating navigation in the interest of individuals or 
corporations of weight politically; harbors, called so only 
by courtesy, which perhaps a schooner may have some- 
time visited;—these are samples of the enterprises which 
make up in good part the sum of the appropriations for 
which Congressmen exchange votes one with the other, 
thus establishing themselves as available candidates for 
re-election under the popular cry that they have taken 
care of the neighborhood and so the neighborhood must 
reciprocate by taking care of them. 

No wonder, then, with such abuses as these, which are 
wholly indefensible, that there has always been a decided 
disinclination to stretch the constitutional provision so as 
to cover the Mississippi levees; for the fear of giving 4 
qualified support to an evil thus annually practiced has 
been a strong influence standing in the way of the greater 
work. Besides this, there is a deep dislike among a large 
.class to encourage in any way the prevailing disposition 
of running to the General Government with every diffi 
culty a community meets. We used to be jealous of the 
rights ef the States, and we used to be self-reliant enough 
to depend upon individual effort in preference to the 
interference of the central power where the individual or 
the State had the right of action. This is changing now, 
and to the harm both of ourselves and of our civil service, 
and a feeling against this innovating spirit has, like the 
abuses contained in the River and Harbor bill, also stood 
in the way of any comprehensive work on the Mississippi. 

But in this connection it is well to remember that there 
are some special circumstances which give peculiar weight 
to the appeal now made to the General Government 
And first among them is the fact that it is quite difficult 
for States to do the work, because the responsibility #8 
distributed among several. There seems almost a neces 
sity for a power back of them to devise and carry 





through a single and uniform system, An absence of this 
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unity in construction, is a great defect and weakness, as 
we understand it, in the existing levees. Then again the 
States now flooded are by no means strong financially. 
They have never yet recovered from the shock of the war; 
and further, the past year has been a peculiarly unfavor- 
able one, planters having, by reason of the drotght, lost 
almost entirely their food crops and made only a short 
crop of cotton. To repair the present disaster would be a 
severe tax, and to enter upon the work of improving the 
levees would be almost, if not quite, beyond their power. 

We do not attach much weight to the objection, that if 
the Government undertakes this work it will be opening 
the door to applications for every kind of reclamation and 
development, in connection with streams over which the 
Government has no control. It is well enough to remem- 
ber that the door is already open as wide as it can be, if 
the making of precedents can do it. The suggestions we 
have made above show this; but if any one still doubts it, 
let him look over any River and Harbor bill, or even look 
over the one that will be passed this year;—they are all 
of them full of gifts for which there is not the least 
semblance of legal support. Besides, the appropriation 
now proposed can never become a precedent for any other 
work. It is scarcely necessary to say that we have but one 
Mississippi River. It is a feature of the country. It 
would be no more rational for a Congressman to cite 
work done on it, to justify appropriations for the improve- 
ment of interior creeks, than to attempt a parallelism 
between the Atlantic Ocean and a mill pond. 

We confess, however, that we should like it better 
were Congress in all cases to follow the stricter 
interpretation of the Constitution and make no appro- 
priations except such as are demanded for the general 
benefit of the commerce of the whole country. That 
would exclude almost every item in these bills except 
for harbors. But if we are to continue to follow the 
usages which have so long prevailed and include 
among our Government beneficiaries interior rivers and 
creeks, or even if we are to take Government money to 
carry forward enterprises like our own Harlem River 
improvement, no reason can be given why we should 
remand wholly to State or private resources the work of 
confining the Mississippi within its banks. It is, to be sure, 
alarge and costly work, and we have no doubt this will asa 
last resort be urged against undertaking it; but that fact 
ought not to alarm men who refuse in any degree to repair 
the wrong done by the Pension Arrears bill. Besides, 
to relieve the proposal from this objection, perhaps the 
States especially interested might be led to contribute to 
ihe work, if some comprehensive effective system were 
adopted. At all events, we should like to see Congress 
meet this whole subject squarely, not by stealthily slip- 
ping into a corner of the River and Harbor bill a small 
appropriation which can accomplish nothing, but by an 
Open discussion and a determined, settled policy. 





EMPEROR WILLIAM'S BIRTHDAY AND PEACE 
PROSPECTS. 


The uneasy feeling which has for some weeks pervaded 
Europe and which was largely due to the unguarded lan- 
guage made use of in Paris by General Skobeleff has 
given place within the last few days to a feeling of greater 
confidence. The public mind of Europe has been further 
quieted by the events which took place on Wednesday in 
Berlin and St. Petersburg. The birthday of Emperor 
William furnished an opportunity which seems to have 
been eagerly taken advantage of by the Russian Court to 
make an end of the unpleasantness which Skobeleff had 
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created. Nothing could be more timely or reassuring 
than the language employed by the Czar in his con- 
gratulatory message. He expressed his hope that the 
Emperor’s life, which was so necessary to the peace of 
Europe, might be long preserved ; and his anxious desire: 
was that the friendly relations between Russia and Ger- 
many might not be disturbed. The return message was 
no doubt equally friendly ; and the Czar could not but. 
be deeply touched by the reference to his father’s death, 
so kindly made by Emperor William. 

These, however, are not the only indications which 
encourage the hope that the peace of Europe will not, for 
the present at least, be disturbed. Rumor has it that the 
Sultan meditates an early visit to St. Petersburg; and 
King Humbert, speaking in an official capacity, assures us: 
not only that there is no difficulty between France and 
Italy, but that he sees no cloud on the political horizon, 
and that he desires the maintenance of peace. 

All this is very gratifying. War comes only as a. 
curse ; and the circumstances of the general situation are: 
such that a European war is to be contemplated only with 
feelings of the greatest alarm. It could hardly fail to- 
assume extensive proportions ; and it would be certain 
to involve not only a vast destruction of life and property, 
but large transfers of terrilory and great changes in the 
map of the Continent. It would be unjust to question 
the sincerity of these expressions of friendship, as 
exchanged between government and government, or to 
doubt that there is an honest desire in high places to 
maintain the peace. But it is undeniable that the avowed 
friendship is in a large degree superficial, and that the 
desire for peace does not imply on the part of the differ-. 
ent governments and peoples satisfaction with things as. 
they are. 

The truth is, that, although in the general European 
situation there are no clouds on the horizon, there are: 
spots which, if other conditions were not unfavorable, 
would soon become clouds. It is notorious that the Pan- 
Sclavic element in Russia is now the controlling element, 
and is animated with bitter feelings towards Austria.. 
General Skobeleff may have spoken unadvisedly with his 
lips; he may have given grave offense to his Imperiab 
master; but he spoke the sentiments of his people and of 
his order. An imperial rebuke is endurable when it does 
not interfere with personal liberty ; and disgrace is almost. 
to be courted when it is accompanied with the worship of 
the multitude, including the best classes of society. Gen- 
eral Skobeleff is the most popular man at the present 
moment in the Russian dominions—the most highly- 
honored man in the Russian capital. Knowing what we 
do of the state of feeling, we are not permitted to doubt 
that but for the decided attitude assumed by Prince Bis< 
marck, Russia, some weeks ago, would have rushed upom 
Austria and attempted, at least, to drive her from the 
Balkan Peninsula. Russia, however, could not risk a 
struggle with Austria and Germany combined ; and so 
while Austria was putting down the insurrection in Bos. 
nia and Herzegovina, the Pan-Sclavists had to swallow 
their rage as best they could. 

It was to this smothered sentiment Skobeleff gave vent. 
when he broke out in Paris, and railed against Germany 
and the Germans. It is equally notorious that both the 
Turkish and Italian Governments have causes of quarrel 
with France for her doings in Tunis; but neither is able 
to strike. It might not be difficult to show that war in 


certain circumstances would be agreeable to certain sec- 
tions of French society, or to indicate unfinished plans of 
the .great German Chancellor which war only could 
accomplish, But it is necessary for the present to count 
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the cost. The combustible material: exists in sufficient 
abundance. 

The delicate character of the situation furnishes the best 
ground of hope for the continuance of peace. It is because 
self-interest is so much bound up with the maintenance of 
the status quo, that each is afraidto move. Peace is to be 
maintained, not because governments and peoples are 
satisfied, not because a spirit of true amity prevails among 
them, but because they are afraid of the consequences 
which war might involve. It would be more satisfactory 
were it otherwise. If the cravings of the nationalities for 
unity were satisfied, if unsatisfactory boundary lines were 
rectified and a happy equilibrium established, peace might 
rest on a more solid basis and prove more enduring. As 
such a state of things has not yet been reached, and is not 
likely soon to be reached, it is well that the hands of the 
different governments are so effectually tied that peace is 
a necessity. 


HOW THE UNITED STATES 
CHILI. 

‘One by one the pieces of documentary evidence re- 
lating to our South American diplomacy come out, and 
each one adds something to the discreditableness of it. 
While Mr. Shipherd is telling the House committee how 
he weighed the recerd of Gen. Hurlburt, and then treat- 
ing him “like a recognized criminal,” made sure in ad- 
vance that he would not “jump on” the whole Peruvian 
Company scheme in his newly-acquired position as Minis- 
ter to Peru, by writing him a very broad hint (did not 
Gen. Hurlburt return this letter to the Department of 
State and denounce the writer?) of something to be 
gotten out of it for himself, the text of the protocol 
agreed to by Mr. Trescot and the Chilian Minister in 
Santiago, a month ago, comes to light. 

This document opens by Mr. Trescot’s admitting that the 
United States had recognized the Calderon Government 
‘‘out of friendship for the belligerents and in the interests 
‘‘ of peace,” to which the Chilian Minister responded by dis- 
claiming any intentional disrespect to this country in not 
refraining from squelching the Calderon attempt, saying, 
with what reads likea delicious naiveté, that “Chili abol- 
‘‘ished the authority of Garcia Calderon within the lines 
‘held by the troops, and that he was arrested without any 
“intention of offending the United States or any other 
“neutral power,” etc. The sarcasm which really underlies 
this complimentary disavowal of intentions to affront the 
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United States may be realized if we remember that the | Be 


Calderon Government consisted practically of Calderon 
himself, plus the backing he received from us, and that 
Chili quietly made an end of him and his government by 
“arresting” him and locking him up, police-wise, but with- 
out any intention of doing more than that. It is not at all 
surprising that “no further discussion on this point took 
place”; Mr. Trescot was doubtless willing to drop it and 
pass on. 

Mr. Trescot next admits, on behalf of this country, that 
armed intervention between Chili and Peru would not be 
a diplomatic or a friendly proceeding, and receives the 
next snub in the remark that “mediation is not advisable 
‘or convenient to the belligerents, or solicited by Chili.” 
Chili protests friendship and affection, and is willing to 
let this country mediate, to the extent of inducing Peru to 
accept Chili's terms, for it is “understood that if the 
“ United States should not obtain the consent of Peru to 
“the conditions of peace, which serve as a basis to the 
employment of their good offices, in such case the action 
“of the United States between the belligerents will at 
*once cease.” If these offices are offered and accepted 
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for this purpose, this country may “communicate” with 
any Peruvian authorities or individuals for that end 
except Calderon himself. Chili then proceeds to state her 
terms of settlement with Peru. 

The document is a rebuke of this country all through— 
or, more precisely—not of the country, but of the false 
position in which its late diplomacy had put it. Notwith- 
standing the recent caricature in a Chilian journal, depict- 
ing the navy of the United States, with an uncomfortable 
approximation to facts, as a wash-tub, it is of course certain 
that Chili entertains ample respect for the power of the 
United States and would not readily defy it. But there 
is no risk in giving a rebuke to a strong and sensible man 
when he knows he has deserved it. Chili knows that 
there is no “war party” here, or any possibility of any, or 
any desire on the part of our people to pose as general regu- 
lator and mediator for all the American governments. We 
have no wish to be even the solvent which shall blend all 
the governments south of us into a common brotherhood, 
working the ground and nitrate deposits in a spirit of 
unselfishness, banded solemnly to exclude that terrible 
‘‘ British inflaence” from the whole of both continents. 
In fact, sentimental diplomacy will hardly be ‘in request” 
in this country hereafter. 

Mr. Trescot himself deserves sympathy. The humble- 
pie he has had to eat was eaten in a representative 
capacity, and the pie was for the United States ; but Mr. 
Trescot’s mouth and palate are his own, and he must have 
gotten a stronger taste of it than properly falls to one 
man’s share. it was not his fault that he had the job of 
helping us “let go.” Mr. Shipherd felicitates himself on 
his letter to Gen. Hurlburt, which he calls a very artistic 
way of “handing him the soaped end of the stick.” At 
the risk of mixing figures a little, we feel iike adding that 
poor Mr. Trescot has had handed to jim the hot end of 
the poker heated in the fire of his own generous 
impetuosity. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
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BEXOHANGE AT LONDON—Mar.11)|; EXCHANGE ON LONDON. 
On— Time. Rate. “ait Time. Rate. 
Amsterdam .{ Short. |12°314% @12°31, |,Mar. 11! Short. 12°15 
Amstercam .|}3 mos.j/12°6 @12°64%}; ..... Or meee 
Antwerp .... “ 25°60 @25°63 |'Mar. 11! Short. 25°33 
Hamburg... oe 20°68 @20°72 {|j|Mar. 11 o 20°47 
rs “ 20°68 @20°72 ||Mar. 11 és £0'47 
Frankfort... ee 20°68 @20°7 Mar. 11 “ 20°47 
St. Petereb’g. a 234% 023% ij] ....- Mie. tn. -diebeale 
Paris... .....| Short. (25°26%2:@25°35 ‘|iMar. 11] Short 25'°27% 
RET ng. |25° 5219025" 57%s|'Mar. 11)°3 moa. 28°294z 
Vienna...... 3 mos. {12°15 @12°174;'Mar. 11 oe 12°05 
Madrid...... ss a ee Ul segee sande Se (emee 
emer ne 46 @45% ii] *i.«..... wales 
Bilbao....... $ 46 @45% |] ..... eee Ta 
Genoa .... - 6°40 @26°50 ||Mar. 11] 3 mos. 26°10 
Lisbon ...... “ 513g@S5l% =f} «Ct... Poor jae 
Alexandria . ae Ea Mar. 8; 3 mos. 971g 
New York... DS ee We ee Mar. 11! Short. 485% 
Calcutta .. ..|/60 d’ys ls. 8d. Mar. 11} 4 mos. 1s. 87; 6d 
Bombay .. .. " ls. 8d. Mar. 1) “ 8. 8lod 
Hong Kong.. étigese Mar. 11 “6 38. 9444 
eee coca 22) | eeeses iptar és 5s. 1%d 

















[From our own correspondent. | 

Lonpon, Saturday, March 4, 1852. 
Money continues in demand for short periods, and for 
loans, even on the best security, 43 to 5 per cent interest is 
charged. Since the Bank rate was lowered to 5 per cent the 
supply of bills sent from the provinces for negotiation has 
increased, but the rates of discount have somewhat declined, 
the few taken for three months’ bank bills being about 474 to 
435 per cent. A fair degree of firmness, however, pervades 
the market, and there is not much expectation of any imme- 
diate change in the official value of money. Should any altera- 
tion be made, it will no doubt be one favorable to borrowers, 43 

gold is still arriving from the United States, and the Bank’ 





position is likely, therefore, to improve. The effect of th. 
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advance in the value of money in this country has been more 
than usually decided, and although some reduction has been 
made in the quotations during the last ten days, gold is still 
being attracted from various quarters. 

At the same time there is quite a plethora of money in Paris, 
and the open market rates of discount having declined to about 
3 per cent, the directors of the Bank of France have lowered 
their minimum to 4 percent. The result is that amongst the 
leading European money markets London is now the dearest. 
It would occasion no surprise, therefore, if the open market 
rates of discount were to fall away and so force down our Bank 
rate. The absence, comparatively speaking, of the means of 
employment for money in Paris, will' ba certain to cause a 
demand tc arise for bills in the London market, and the com- 
petition which is likely to be brought about should, in the 
natural course of things, tend to lower the rates. After the 
recent troubles and disasters, speculation is not likely to 
assume a very active form for some time to come, and to make 
capital yield some profitable result, more legitimate means 
will have to be adopted. The purchase of bills will, no doubt, 

largely resorted to, and hence an easy money market is 
anticipated as soon as we have fairly entered into the spring 
months. 

This week’s Bank return is disappointing. The increase in 
the total reserve, owing to the fact that the note cireulation has 
been angmented by £483,795, is not more than £96,974. The 
stock of bullion has, however, been added to to the extent of 
£580,769. The Bank has experienced a considerable demand 
for loans, the total of ‘ othersecurities” having been increased 
by £1,231,629. The proportion of reserve to liabilities, which 
was last week 38°57 per cent, is now 37°70 per cent. 

The settlement on the Stock Exchange this week was unusu- 
ally light, and business in that department during the last few 
days has becn very limited. Scarcely any desire is shown to 
operate largely, but the tone is fairly steady. New companies 
are being brought freely before the public, and should the 
value of money decline, it is expected that the prospectuses of 





new undertakings will again become very numerous. The 
following are the present quotations for money: 
Per cent. | Open-market rates— Ter cent, 
on tines ween ew tant 5 4 montiie’ bank bills..... 414 @43, 
Open-market rates— 6 months’ bank bills. .... 414 @4% 
30 and 60 days’ bills..... 444, @ 1% 4 & 6 months’ trade bills. 44¢2@51g 
3 months’ bills........... 433@415 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows : 

Per cent, 

EE ee ee ee a Te Te 31g 

Discount houses at Gall............-ccc-eees cee imenebawike paanoiions 

Do Se rans 00s cvndinecédnedetwesscondes cocenns 
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" The only export demand for gold this week has been on 
Indian account. There has been no inquiry for the Continent, 
and the bulk of the arrivals has been sent therefore into the 
bank. The market for silver has been steady without material 
change in the quotations. India Council bills have been dis- 
posed of at the minimum, 1s. 8d. the rupee. ‘The following 
prices of bullion are from Messrs. Pixley & Abell’s circular: 





GOLD. 8. ad. s. d. 
EE OER OIE T per oz. standard. 77 9 @ ...... 
Bar gold, coutain’g 20 dwts. silver .. per oz. standard. 7710%@ ...... 
i ED sinarvasssescccasvecescdacecsos peroz. 7316 @ ...... 
South American doubloons..............-.-.--+ peros. 738 9 @ ...... 
United States gold colm ..........cccceccccccccece per oz. 76 316@ ..... 
Rt AE IRE TET A ER: DOP GR, | ccccce DD cénecs 

SILVER. d, d. 
I MR is cnne coguueness secede per oz. standard. 52 @ 
Bar silver, contain’g 5 grs. gold ......... per oz. standard 5233 @ .... 
a lial peroz. 5648 @ .... 
een per 0z. 50% @ 507%, 

I nik tihsaitthtinicluh tinh dicnaanisteaiendasnd dain SERGE .cca @D stun 


Quicksilver, £6 Os. Od. Discount, 3 per cent. 

The tenders for £1,936,000 Treasury bills were opened on 
Thursday at the Bank of England. The amounts allotted were 
as follows—in bills at three months, £1,736,000; and in bills at 
Six months, £200,000. Tenders for bills at three months at 
£99 1s. will receive about 55 per cent; above in full; and for bills 
at six months, at £98 6s. 4d. and above in full, representing a 
discount rate of 3% (£3 16s.) and 3% per cent respectively. 

The failure of Overend, Gurney & Co., limited, took place 
May 10, 1866, but the undertaking is still in existence, though 
in liquidation, The liquidators have issued a report this week, 
bringing the accounts up to the close of last year. From this 
it appears that a sum of £28,886 12s. 10d. was received during 
the year. The three “calls” had been paid in full on 79,634 
shares out of the 100,000 shares into which the capital was 
divided, and the amount returned to the shareholders has 
Teached £457,895 10s. There was ia hand at the end of the 
year £21,053 Os. 8d. applicable to a further return, which could 











then have been made but for the belief that the payment of 
the remaining judgments obtained against the Marquis Campo 
would not long be delayed, and that a more substantial return 
would soon be possible. A sum of about £60,000 further on 
account will shortly be remitted from Madrid, and with that 
money and the cash in hand the liquidators will be enabled to 
make an immediate distribution of 20s. per share, making a 
total return of £6 15s. per share on 79,634 shares. The moneys 
so distributed will then have amounted to the sum of 
£537,529 10s. 

A meeting of the Submarine Continental Railway Company 
(limited) was held on Thursday, under the presidency of Sir E. 
W. Watkins, M. P., Chairman of the Southeastern Railway 
C»ompany. The works at present in progress are chiefly ex- 
perimental, but if there is no opposition on the part of the 
Government the scheme will no doubt be carried out. Sir 
Edward Watkins said since their last meeting they had re- 
ceived from the chairman of the French Channel Tunnel Com- 
pany a very courteous and satisfactory letter upon certain 
questions of levels and interchange of plans and facilities which 
had been discussed between that company and this. Two or 
three parties of distinguished men had also been down to in- 
spect the tunnel since their last meeting, and he believed that 
all who had visited it had been extremely interested by three 
things—the unbroken consistency of the stratum through 
which they were boring, the facility with which their machines 
were operating on that stratum, and the very beautiful and 
valuable arrangement as regarded lightning, which had been 
supplied by the ingenuity of Dr. Siemens. Whatever might 
become of their experiment, there could be no doubt that they 
were solving not only the question in relation toa tunnel 
under the Channel, but certain questions as to the practical 
applicability of science, which he believed would be very 
useful in many departments of social and industrial life. 
They had proved by the use of compressed air that they could 
obtain a force, which was not a mere force for boring through 
the material they had to bore through, but it also supplied to 
them the vital element of air for keeping their workings pure 
and salubrious, and in which people could live without the 
slightest danger to their health. 

American cattle breeders are still buying stock for breeding 
purposes, and are making selections from amongst our best 
herds. Bell’s Weekly Messenger says that on Saturday, Feb. 
18, Mr. Leslie Combs, of Lexington, Kentucky, took out seven 
specimens of the short-horn herd called the Red Roses. The above 
authority adds that the extensive purchase of Red Roses for 
America will add greatly to the value of the tribe in this 
country. Not only are the Americans buying the Thorndale 
and Heydon Roses, but after barely ten years since the Earl of 
Dunmore was induced to import the Renick branch into Seot- 
land—the Earl of Bective bringing them into England—they 
are actually re-importing largely of that branch. They evi- 
dently know its value. A better representative of American 
breeders than Mr. Leslie Combs could not be desired by those 
who wish to learn the tendency of American taste and the 
probable direction of future demand. 

We have had some gales and rain during the past week, but 
we are now enjoying real March weather, and the agricultural 
prospect remains as satisfactory as at any period sizce autumn 
sowing was commenced. Farmers are looking forward with 
hope to some revival of prosperity, which can only be possible 
if the crops here are abundant. The trade in breadstuffs con- 
tinues very dull, and sales are only practicable by submitting 
to lower prices. A feature of some importance, thoagh not 
favorable to producers, is that second qualities of American 
flour are very difficult to sell. Last year, owing to the failure 
of the rye crop in Germany and Russia, no difficulty was exper- 
ienced in disposing of such descriptions; bat rye being now 
more abundant, and thereforce cheaper, there isno such demand 
for inferior parcels of flour. 





Lonpon, Saturday, March 11, 1882. 


The money market during the past week has shown increased 
ease, and the directors of the Bank of England have decided upon 
lowering their minimum rate of discount to4 percent. The 
Bank of Germany has also lowered its quotation to 4 per cent, 
and the indications are still of increasing ease. The supply of 
gold on passage to this country is considerable, and in the ab- 
sence of an export inquiry of any magnitude a further accu- 
mulation at the Bank of England may be expected to take 
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place. The effect, also, of the financial crisis in Paris and the 
sadvance in the value of money at the leading financial] centres, 
has been to check business to a considerable extent, and conse- 
-quently the legitimate demand for money which was manifest- 
ing itself previous to the collapse in Paris is now far less 
apparent. 

The Board of Trade returns published this week show, how- 
ever, that the condition of our trade is satisfactory; and as 
some difficulties which had been long impending have been 
removed, while the value of money is at a low point, there is 
still reason for hoping in a return of legitimate and remunera- 
tive business. The removal of the duties upon cotton goods in 
India may also be expected to give some stimulus to business 
in the cotton trade, and the still favorable agricultural pros- 
pect should also tend to promote confidence. Some failures 
are, indeed, taking place in various branches of business, but 
they are not of a serious character. In the trade for cereals 
difficulties have recently arisen, but no firm of any standing 
has experienced any trouble beyond what is usual. The grain 
trade has not, however, been remuneratively conducted for 
‘some time past, and the greatest caution is still being observed 
in it. 

The demand for money for mercantile purposes has been 
upon a very moderate scale during the week, but short loans 
have continued in request, and have been only obtainable, even 
upon the best security, at the Bank rate. This demand for 
short loans is attributed to the revenue collections which are 
being made in view of the approaching close of the financial 
year. The rates of discount in the open market have, however, 
beeg falling away, and three months’ bank bills have been 
negotiated at as low a figure as 35g per cent. The Bank return 
shows favorable results. The note circulation has been dimin- 
ished by £191,315, while the total supply of bulllon shows an 
increase of £512,216. The result is that the total reserve has 
been augmented to the extent of £703,531, and the proportion 
of reserve to liabilities is 40°19 per cent, against 37°70 per cent 
last week. A considerable amount of loans has been 
repaid to the Bank, there being a reduction of 41,- 
174,927 in the total of “other securities.” The improved 
position of the Bank has not had much effect in increasing 
business upon the Stock Exchange. After the recent commo- 
tion, a very strong disposition has been shown to operate with 
‘caution, but the flatness which has been occasionally apparent 
has been largely due to unfavorable political rumors, which 
have, however, been, as usual, greatly exaggerated. Taken as 
@ whole, the tendency is towards a revival of activity ; but the 
process is a slow one. The following are the present quota- 
tions for money : 


Per o*« Open market rates— 


4 months’ bank bills 
6 months’ bank bills 
4 & 6 months’ trade bills.4 @5 


Per cen’. 


n-market rates— 
0 and 60 days’ bills 
' 8 months’ bills 
The following are the rates of interest now allowed for 
deposits : 


B33@3lg 
333034 


Per cen/. 
3 
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There has been scarcely any demand for gold for export, and 
the Bank has received nearly all arrivals. Silver has been in 
less demand, and the quotations have had a downward ten- 
dency. Mexican dollars have, however, somewhat improved in 
value. Bills on India have been sold at 1s. 8d. the rupee. The 


following prices of bullion are from Messrs. Pixley & Abell’s 
circular : 


rt) with Pe F cialis CEE PCR Tee exer 


GOLD. 
ad gold, fine per oz. standard. 
aot Gees, , containing 20 dwts. silver, per oz. standard. 
Spanish doubloons 
South American doubloons 
United States gold coin 
German gold coin 


Bar silver,fine per oz. standard. 5115;g@ 52 


Bar silver,contain’g 5 grs.gold per oz. standard. 524 4 52516 
em Re A RE A RR per 0z. 561, 
Mexican dollars 


per 0z. 
Quicksilver, 26 0s.0d. Discount, 3 per cent. 


The following comparative table shows the increase or 
decrease in the export trade of the United Kingdom during the 
month of February, and also the corrected figures for the two 
months ending February, 1882, the unenumerated goods being 
now apportioned to the different States. The figures relating 
to the first eleven countries included in the list show the 
extent of the variation of our export trade with the Continent 
of Europe: 


ve 4 imu 
ao = eaas 


| 





Month end’g Feb.28,’82. 2 mos. end’g Feb. . 
Increase. Decrease. Increase. 28,'82. 
93,8 
216,369 
239,418 
506,388 


Spain, &c 
ee &e 
y 





Greece, Austria, 
mania, aud Sweden 
and Norway 

United States 

British North America. 

Rritish Possessions .... 

India, &c 

Australia 

Egypt 

China and Hong Kong. 


a} 
Other a States..... 


Unenumerated 346,700 735, 700 


2,667,915 7, 6,003,118 
567,471 1,400,902 


Inc. on mo. of Feb. 2,100,444 4,602,216 

Month. 2 Months. 
26,835,550 34,154,461 
18,935,994 38°756.677 
2,100444 4,602,216 


Summary of the Two Months’ Increase in Brilish Exports to the 28th 
of February, 1882. 





oan ,400 90 
Less decrease pee 





Total Board of Trade returns, 1881 
De do 1882 





Increase 


The whole of Europe 

India, Australia, Canada and British Possessions......... : 
TL: ithtide stegcd cgdeeadiguaueteseasheneehesweumonnee 
The whole outer world 


£907,211 
414,966 
979,438 
2,300,601 


eee 


£4,602,216 


The trade for cereal produce has continued very quiet, and 
buyers have been buying strictly for their actual requirements, 
The uncertain condition of the trade in the United States, and 
the failures which have taken place there as well as here, 
exercise an adverse influence, and prevent any return of anima- 
tion inthe trade. The weather in this country has been very 
mild, and vegetation is now in a forward state. Farm work, 
with but few exceptions, is progressing satisfactorily, and 
the agricultural prospect is still regarded as more than 
usually encouraging. The prospect is also equally satis- 
factory on the Continent. But between the present time 
and harvest, larger importations from abroad _ will 
be necessary, as both in this country and on the 
Continent, home supplies are becoming much reduced. The 
crop of wheat recently harvested in Australia is becoming 
rapidly exhausted, it having been smaller than had been antici- 
pated. It is expected that by the end of April the quantity 
available for exportation will have been shipped. The smaller 
shipments are due partly to less favorable harvests and partly 
to an augmented home consumption. The deliveries of British 
farmers are now falling off, and a gradual diminution may be 
anticipated, The agricultural prospect greatly depends upon 
a favorable spring. 

The failure is announced of a large firm of flour dealers at 
Adrianople, with liabilities estimated at £80,000. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of disvount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 

—. or te aoe. 1679 


Circulation 24, 835, 140 25, 363, 250 26,553, 345 28, 836, - 
Public deposits v 811.0 11,56 4. 863 .808,5: os's 
Other deposits 24.570,087 } its "450 
Governm’t securities. ,308 15,862, at a 931,878 
Other securities 31, 22, "540, "444 
Res’ ve of notes & coin 13, 218, et 17, "741, Ba3 19, '301, "782 
Coin and bullion in 
both departments.. 22,293,205 28,110,133 33,138,637 
Proportion of reserve 12 
40°19 48°74 50 
RES . .c. 3 pS 2 an 
5 44s. 7d. 39s. 1d. 


to liabilities 
Bank rate 

= od. s ed. 
0 
04, 232, 000 77,560, 7,000 


17, 093, 019 
28,646,364 
46°88 


Eng. wheat, av. price 

Mid. Upland cotton . 

No. 40 mule twist. . 10% d. 104d. 
Clearing-House ret’n.111 ,916,000 104,045,000 


The following are the rates for money at the leading foreign 


centres: 
Bank 


Madrid and other 
Spanish cities.. 
St. Petersburg ... 
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“the Board of Trade returns for February and the two months 
ended February 28 have been issued this week, and they again 
show favorable results. The following are the leading particu- 


lars: 









































1880. 1881. 1882. 
in February.......- £33,246,028 236,646,270 233,002,892 
in two months ..... 65,618,935 63,389,232 65,022,350 
in February......-. 16,504,708 16,835,550 18,935,994 
in two months ..... 33,417,566 34,154,461 33,756,677 
The following figures relate to the two months ended 28th 





February: 


IMPORTS. 
1880. 1881. 1882. 
ye) ee cwt. 2,882,497 3,408,100 3,153,510 
EXPORTS. 
1880. 1581. 1882. 
Cotton .....--+---e--e0e-- cwt. 297,111 276,940 201,290 
Cotton yarn ......-.------ Ibs. 31,193,400 36,838,600 37,696,500 
Cotton piece goods... -yards. 709,669,800 788,222,400 724,841,100 
[ron and steel. .....-...- tons. 540,231 389,982 617,301 
Jute piece goods...... yards. 30,600,700 28,164,500 30,854,500 
TD. cosencceucws Iba. 2,380,200 2,583,700 3,460,400 
Linen piece goods..... yards. 37,900,100 33,402,906 35,191,600 
Silk manufactures. ......... & 311,835 406,512 484,708 
British wool. .... sawneqens Ibs. 4,388,200 3,094,600 1,681,600 
Colonial and foreign wool.lbs. 17,188,091 13,812,964 13,183,086 
Woolen yarn. ........-.... lbs, 4,549,800 3,359,400 4,186,200 
Wool fabrics........... yards. 7,423,200 8,512,500 16,035,400 
Worsted fabrics....... yards. 41,173,900 38,730,000 35,331,600 
Flannels ....-.-- eadedaanesdl yards, 864,300 1,139,100 2,152,400 
Carpets ........ ------- yards. 1,441,100 1,301,100 1.962,700 
MRMEED. «0000 ccccccce pairs. 208,780 234,940 313,039 


The following were the quantities of cotton manufactured 
piece goods exported in January, compared with the corres- 
ponding month in the two preceding years: 


































































































1880. 1881. 1882. 
Exported to— Yards. Yards. Yards 
SET .cncccccessesesessess 3,988,600 4,738,500 3,402,000 
ST ih cnden nenenbanmnes sa2i50 3,538,000 3,803,400 
RE eS ees ,785,300 4,805,900 ,887,100 
Portugal, Azores & Madeira. 5,176,700 ,»315,300 4,388,000 
DU ctiths datbicteedanoones 5,158,700 8,951,300 4,632,800 
Austrian Territories......... 637,100 534,400 629,700 
( el alata te anni eames 3.010,60 2,007,200 1,688,900 
a ---- 42,503,200 28,356,700 22,538,500 
Egypt eit ndipabbiondgeinad 13,096,100 12,161,500 900,200 
est Coast of Africa......... 1,529,600 104,500 4,332,100 
Waited States. ....cccccccccce 7,817,300 8,285,800 8,570,800 
Foreign West Indies ......... 3,064,200 7,623,300 4,215,300 
| aE 2,125,300 2,934,000 4,671,500 
Central America .... ........ 1,306,700 3,373,000 1,983,000 
United States of Celombia 
(New Granada) ............ 3,431,400 4,329,900 3,837,800 
i ecasspecesese eeeseecnoes 24,158,700 15,522,100 17,195,900 
DTT iiteeenen seseegeenens 1,856,100 3,140,1 2,862,000 
_oreme Republic. ......... 3,470,200 10,008,600 5,173,800 
SOCCER HCHO BBE EEE e 3,215,700 ,413,700 5,2 7,900 
Se 736,90 1,461,700 2,516,500 
China and Hong Kong....... 44,321,900 37,172,700 443,868,500 
i ibidcaenésees oonenesen oes 3,477,300 4,004,800 5,818,900 
Dutch Possessions in India. . 5,736, 60¢ 7,007,900 6,777,800 
Philippine Islands ........... 4,074,200 3,461,000 7,379,¢ 
Gibraltar ........ seceseneeoe 7 1,374, 1,073,100 843,200 
Si iininneieeeneaneding 687,400 1,583,400 1,800,900 
West Coast of Africa (Brit.). 3,402,400 3,463,7 3,137,300 
British North America. ...... 3,974,400 6,101,900 6,408,200 
British West India Islands & 
i sneeiiuiilcedes aideeidaun 4,272,900 2,478,800 4,136,600 
British Possessions in South 
sassseseseescsoseosess 2,565,200 1,719,800 2,880,500 
British India— 
ar 36,738,200 40,257,600 44,357,100 
SATE »375,000 5,955,500 7,611,000 
ETE POET 74,925,200 96,153,100 69,888,000 
Straits Settlements......... 9,394,000 9,921,300 7,855,900 
DE icbtdudccebeveseseeese ,076, 1,711,300 1,244,500 
Australia ... ecccccese cocscece 2,195,400 3,606,900 6,253,400 
Other countries ............ -.- 13,474,700 14,573,000 17,225,400 





Total unbleached or bleached 242,236,400 262,989,600 247,571,800 
Total printed,dyed,or colored 109,347,300 112,053,000 103,704,000 
otal mixed materials, cotton 








predominating ............-. 877,200 1,808,700 2,917,600 

8 ee 352,461,400 376,851,300 354,193,400 
Other manufactures of cotton show as follows: 

1880. 1881. 1882. 

Lace and patent net........ 2 180,958 218,418 256,210 

Hosiery of all sorts......... z£ 84,625 105,390 107,247 

for sewing........ lbs. 807,162 905,996 1,118,960 

Other manfs.,not enum’at’d& 8 78,317 91,274 


Tot. value of cotton manfs.2 5,037,910 5,304,856 5,097,107 


The movements in bullion during the month and two months 
have been as follows: 




















GOLD. 

1880. 1881. 1882. 
eae & £& &. 
ports in February..... 217,442 1,328,172 2,424,690 

Es 0rts In 2 months..... 443,750 1,810,190 2,717,924 
“xports in February..... 945,785 344,284 962,918 
“xportsin 2 months..... 1,592,902 1,451,190 3,359,982 
SILVER. 

in February..... 416,647 703,890 532,458 
in 2 months..... 796,796 1,212,215 1,031,042 
in February..... 648.109 611,544 416,314 
in 2 months..... 1,413,373 1,556,166 1,148,375 

Im ; TOTAL GOLD AND SILVER. 
ports in February..... 634,089 2,032,062 2,957,148 
F ports in 2 months..... 1,240,546 3,022,405 3,748,966 
ae in February..... 1,593,894 955,828 1,879,232 
xports in 2 months..... 3,006,275 3,007,356 4,508,357 








During the week ended March 4 the sales of home-grown 
Wheat in the 150 principal markets of I'ngland and Wales 
amounted to 34,363 quarters, against 21,525 quarters last year 
and 29,529 quarters in 1880; while it is computed that they have 


been in the whole kingdom 137,500 quarters, against 86,100 
quarters and 118,120 quarters. Since harvest the sales in the 
- principal markets have been 1,242,982 quarters, against 
129,720 quarters and 862,902 quarters; the estimate for the 





whole kingdom being °4,972,000 quarters, against 4,162,880 
quarters in the corresponding period of last season and 3,488,80@ 
uarters in 1879-80. Without reckoning the supplies of produce 
urnished ex-granary at the commencement of the season, it. 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 
1881-2. 1880-1. 1879-80. 1878-9. 
Imports of wheat.cwt.32,206,073 30,745,890 33,999,245 25,786 


»786,604 
Imports of flour....... 4,384,609 7,039,487 6,024,232 4,360,121 
Sales of home-grown 








Dpcededecesecss 21,545,100 18,006,0C0 15,181,150 26,236,700 
, ee 58,135,782 55,791,377 55,204,627 56,433,425 

Deduct exports 0 

wheat and flour..... 580,734 763,477 670,153 1,105,228 
ree 57,555,048 55,022,900 54,534,474 55,328,197 


et price of English 
wheat forseason (qr). 47s. Od. 52s. 6d. 46s. lid. 40s. 4d. 
Visible supply in Unit’d 

Pe cccscsecs bush.17,000,000 25,700,000 27,259,552 21,416,360 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the first twenty-eight weeks of the season, compared 
with the corresponding period in the three previous seasons: 























IMPORTS. 

1881-2. 1880-1, 1879-80. 1878-9. * 
ss ee ewt.32,206,073 30,745,890 33,999,245 25.786,€6€04 
TREE REE OR: 7,717,933 7,529,905 9,185,111 6,619,516 
lead ok in lin dt Rabi 1,736,975 5,243.629 7,647,147 5,884,822 
i ca ant a tiik iil 965,227 1,373.626 1,253,231 862,2) 
ER RR gE 949,485 1,224,427 1,570,422 677,387 
Indian COrm............ 11,719,361 17,218,825 11,890,625 15,883,90° 
ST iiiinicceicach ss esieeiidhiniiene . 4,384,609 7,039,487 6,024,232 4,260,121 

EXPORTS. 
ns dmeind ade ewt. 506,195 698,278 670,117 1,023,285 
ET ‘oe 45,064 37,635 14,618 79,693 
EIN BIRR, 28 447,249 414,827 60,929 54,281 
eS ieee, aa witn 42,754 49,890 81,149 10,646 
ater 19,377 20,890 23,819 6,697 
Pt Mc ceseccees 76,038 170,666 534,839 272,601 
Dbentchcnne neaeade 74,539 70,199 70,336 81,943 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first six 
months of the present and last three seasons, together with the 
countries whence those supplies were derived: 























WHEAT. 
1881-82. 1880-81. 1879-80. 1878-79. 
From— Cut. Cwt. Owt. 

| SE ‘ . 798,975 3,216,497 4,564,677 
Uni Sta 18,283,584 19,726,507 13,726,176 
Brit. N. America ... 2,023,076 2,982,258 1,607,637 
Germany .... -.... : 278,024 1,357,932 2,076,923 

DROME cccoccccecccee 2,887 5,993 3, 

EEE TT 519,855 1,004,813 88, 
Turkey, &c 219,791 860 121,647 
Ee 492,568 1,644,717 126,187 
Bri m patie gy ; 1,005,137 560,705 

Australia ’ , 
Other countries BOliis 928,276 877,619 
Sashes wtescus 30,433,744 27,282,832 31,872,990 23,753,654 
FLOUR. 

Germany .... .. .... 848,985 601,366 564,707 498,004 
SE ere 125,413 152,150 149,878 571,798 
United States ....... 2,977,971 4,337,048 3,909,185 2,147,106 
Brit. N. America ... 164,417 315,575 255,883 186,179 
Other countries ..... 857,399 1,267,956 957,775 1,011,614 
Bs nee. eoncinn 4,974,185 6,674,095 5,831,429 4,600,701 


The aiewing return shows the estimated value of the im- 





ports of cereal produce into the United Kingdom during the 
first six months of the present and last three seacons: 

1881-82. 1880-81. 1879-80. 1878-79. 
Wheat. .<o.<<- £17,389,958 £14,395,183 218,643,254 £11.787,591 
Barley ....... 3,111,870 061,924 4,068,745 2,592,232 
| ET 1,684,259 1,689,486 2,584,075 1,903,608 
es 366,892 550,136 487,012 288,463 
er 325,843 487,836 618,255 233,013 
Indian corn.. 3,531,269 4,797,331 2,511,383 3,904,719 
Puiwecs coce 4,191,837 5,404,737 4,906,44 3,235,857 














Total .... £30.601.928 £30,386,633 £34,819,167 £23,938,483 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March 24: 











London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.........- d.| 517%, 5178 517, 5115)¢) 52 2 
Gansele tor money....... LOL yg |1LOLly¢ |101l1yg [101336 |1013;¢ |10154¢ 
Consols for account. ....|1013;, {1013 P+ son 1015;¢ jl 136 531th 
r’ch rentes (in Paria) fr.|82°87 1283-0219 83°00 [830298315 [83-1 
7.8. 58ext’n’d into 3193/ 104 104 104% [104% (10433 1g 





] 
1 
U. 8. 4198 of 1891.... .../1154g [115% /|116 116% (116% |1L16% 
{ 
] 





























J. 8. 48 of 1907... ....... 1191g (|119%4 {119% |119% |119%, {119% 
6, common stock..... 38% 3918 383g 38 3g 38% 37% 
Mlinois Central.......... 139% /|140 13944 (13919 |13919 139% 
Pennsylvania ........... 64% 65 6144 64% 65% 
Philadel hia & Reading.| 303, 314, 301g 305, 30% 29% 
New York Central....... 134% |136% (136 13619 |13614g |136 | 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
2 ise 1 € 1S liso es 
Flour (ex. State..10C Ib.}13 9 {13 ¢ 
Wheat No.l,wh. “ 10 1 110 1 jt0 1 «110 1 *|10 21 01 
Spring, No. 2... “ =|... nnfeccoccccle cece cen|e cee cce|scccscecfeceece -_ 
Winter, West., u eo 10 2 110 2 110 2 110 2 110 3 10 2 
Cal. white...... “ 9 6 9 5 9 7 9 7 9 7 eo 2 
Corn, mix., West. ‘“ 6 5 5 6 419 6 414 _6 445} 6 4 
Pork, West. mess..@ bb1.|75 O (75 O |75 O |75 O |7o Oo 75 O 
Bacon, long clear, new..|47 0 |47 0 |47 0 [47 O /46 6 46 6 
post Primer yer ist 9 les 8 (os & [se 8 Gs 8 fs 8 
Lard, prime West. # cwt./|5 5 5 
ieseas, Aan. choice. newi60 O |60 O (61 O |61 6 \61 6 [61 O 
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ImMporTS AND Exports FOR THE WeEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. The 
total imports were $11,334,928, against $8,223,247 the pre- 
ceding week and $10,912,977 two weeks previous. ‘The exports 
for the week ended March 21 amounted to $3,134,617, against 
$6,180,100 last week and $6,676,353 two weeks previous. ‘The 
following are the imports at New York for the week ending 
(for dry goods) March 16 and for the week ending (for genera! 
merchandise) March 17; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 


1879. 


Dry goods ......; $1,786,553 
Gen’l mer’dise.. 4,01¢,975 





For Week. lss2. 


1850. | 








#3,530,506. 
&, 143,675 


25,803,558} $11,724,181 


$23,103,216] $32,755,777 
43,312,626| 72,378,173 


$56,415,812|$105,133,950 


$2,985,815 $3,410,504 
6,406,552 7 924,424 








— a 


$9,482,370) $11,334,928 


$29,444,231] $4,657,013 
60,014,619] 72,273,192 


$89,455,850) $106,930,205 


Dry goods 
Gen’l mer’dise.. 


Total 11 weeks 























In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports fur the 
week ending March 21, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WHEK. 
1879. 1830. 18sl. 


For the week...| $6,098,015) $8,146,413] #7,800.595} %6,134,617 
Prev. reported..| 61,564,817) 62,454,047) 75,719,991; 64,105,663 


Total 11 weeks} #67,662,832| $70,600,460! $83,520 586 $70,244,280 


The following table shows the exports and imports of specie 
at the port of New York for the week ending March 18, and 
since Jan. 1, 1682: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





1882. 


























Exports. Imports. 


Gold. 





Since Jan.1. 


$9,602,298 
150,000 


Since Jan.1. 


$100,131 





17,70 


$9,864,998 
116,210 
1,479,371 





Tetal 1882 
Total 1880......... 


$385,066 
6,837,998 
399,280 





Silver. 
2,339,287 $11,193 
86.) 





116,700 


216,686 
8,350 ; 


184,476 
33,628 
4,054 


8 $451,526 


3 707,989 


Mexico 

South America......... 

All other couutries 
Total 1882 


Total 1886 














a) ,. . | 
$261,236, 
292.778! 
AP O85) 





$2,628,987) $133,1 
2,624.649| GL 
450,380) 147 
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will work in harmony instead ofasrivals. It is also understoog 
—although we have been unable to obtain explicit authority fop 
the statement—that negotiations are pending with the Baltj. 
more & Ohio Railroad Company for the purpose of bringing 
the telegraph lines owned by that company into harmonious 
relations with the Western Union; and that the entry by the 
Baltimore & Ohio Railroad into New York over the Central 
Railroad of New Jersey is one of the subjects considered in the 
negotiation with the Baltimore & Ohio people. If these nego. 
tiations succeed, the Western Union will have again removed 
the only important obstacles to its practical control of the 
telegraph business of the country.” 

Mr. George William Ballou, Vice-President of the Mutua] 
Union Company, and its acting President as well as one of the 
principal promoters of the enterprise, was asked whether there 
was any truth in the report. He replied: “It is abs: lutely false, 
No one can obtain control of a majority of the stock of the com. 
pany. Itis now held in trust, and cannot be released without 
my consent, which as yet has not been given. A proof that no 
consolidation is intended is that to-day arrangements were 
made to extend the lines of the company south to New Orleans 
and ‘Texas, and for the control of a new ecompany which wil] 
build a line from Omaha to California. You may positively 
deny the report.” 

In reply to this the Post said: ‘We wish to give the fullest pub- 
licity to Mr. Ballou’s statement, but can only account for it on 
the theory that he may not yet know who are the real owners 
of certain lots of the company’s stock. The information which 
we published in second edition was explicitly that while Mr, 
Jay Gould personally owned not over 25,000 shares of the com. 
pany’s stock, his associates own enough to make the total 52,000 
shares, or a majority of 2,000 shares.” 

The Sun remarks: ‘“‘As a matter of fact, the stock of the 
company has not yet beenissued. Subscribers to the securities 
of the company have received the bonds to which their sub- 
scriptions entitled them, and the company was about to issue 
the stock when it was prevented by the Babbitt injunction, the 
merits of which have not been tried. ‘The entire issue as pro- 
posed for distribution stands, it is said, in the name of two or 
three persons, who act as trustees for the subscribers until the 
action mentioned shall have been decided. Some of the sub- 
seribers have received certificates representing the stock due 
them. But the amount of these outstanding does not repre- 
sent a majority of the capital, hence the possession of all of 
them would not carry a contro}.” 


Western Union.—A special cable dispatch to the World 
from London, March 23, said: ‘It may be no news on your side 
of the water that a powerful syndicate has been formed here 
to buy Western Union stock in your markets, the object being 
to bring it out upon the London market through the well- 
known Anglo-American house of J. 8. Morgan & Co. simulta- 
neously with the going into effect of the pooling arrangement 
between the Atlantic Cable companies to which the Western 
Union is a party. Under this arrangement it is now stated 
that Mr. John Pender, M. P., Chairman of the Direct Cable 
Company, and Mr. Weaver, Managing Director of the Anglo- 
American Company, will become directors of the Western 
Union Company.” 


—In another column will ba found the official announcement of 
the appointment of Messrs. Donneli, Lawson & Simpson as fis- 
ealagents for the State of Kansas, the appointment to take 
effect on and after March 20, 1882. 





Of the abgve imports for the week in 1882, £2,420 were 
American gold coin and 317,438 American silver coin. Of the 
exports for the same time $1,000 were American gold coin 
and $100 American silver coin. 


Richmond & Wanville.—The State Senate of Virginia has 
passed the bill authorizing the Richmond & Danville Railroad 
Company to pay its indebtedness to the State (over $400,000) in 
bonds issued under the bill recently passed for the settlement 
of the State debt, known as the Riddleberger bill. The bill 
was before the Senate nearly the whole of the last regular s¢s- 
sion without finalaction beingtaken. It now goestothe House. 

Wabash St. Louis & Pacifie—The New York Wo7/d says: 
The report for 188i of the Wabash St. Louis & Pacifie Rail- 
way Company, tv be issued in a day or two, will show: Gross 
earnings, $14,467,789; miscellaneous receipts, $277,245; total. 
$14,745,035; operating expenses, $10,792,943; net receipts, 
$3,952,091. The income account is as follows: 
Balance to crecit, January 1,188 21,019,139 


“eeeer wp ween een ere erent wwe eee © 


Add net receipts, as a@bove........ bnkineegnbiwetdin binGee ws siimiateh 3,992,001 





interest 


Dividends 


faxes and miscelinneous 


ODES. 0. . cc ccnccccwescccsscces cscs cccccccsecscecs $3,447.62 
ig GE aa ea eS aCe 1,009,079 


637,50 
1,329,91 


~ 
‘ 


L 
s— 6,421,130 





Balance to debit, January 1, 1882 


West-rn Union Telerraph—Muatual Union Telegraph.— 
There have been contradictory reports about these companies, 
and the following statements have appeared. The Hvenineg 
Post money ariicle of Wednesday said: “It is now beyond 
question that Mr. Jay Gould and those who work with and 


for him have secured, the price not being given, a majority of | 


the capital stock of the Mutual Union Telegraph Company, 
the new opposition company to the Western Union Telegraph 
Company. From this fact it does not follow that there is to 
be a consolidation of the two companies, bat simply that they 
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BANKING AND FINANCIAL. 
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BON Ds. 
The policy of the Government in‘makiag successive calls of 
bonds for redemption will reader it necessary for many holders 
to re-invest, during the coming year, money now lying in safes 


-and vaults in the form of old issues of bonds, which have 


{ 
| 








ceased, or will soon cease, to bear interest. 


at our office 
»varrn 
CLUAEe 


Government Bonds can be obtained 
in auy wine 
f 


int, at market rates, with Lo 
ion 


t¥\* $e 
a CULUIISSLL 


DANEING. 
We receive deposit accounts of parties in good standing; 
satisfactory references required from thase not already known. 
Interest lowed at S per cent per annum on 


average monthly batances of $1,000 or over. No 
interest ou accounts avcraging icss thai $1,000. 


STOCKS. 

— . . . . oe 7 7 p ry hI 
We doa general commission business in Stocks and Bones 
dealt in at the New York Stock Exchange, and other sound 
securities, ensue 
Fapecial attention given to orders by Mail ane 
Telegraph from Banks, Bankers and other justia 

tious and from investors Gut of the city. 
Our Memoranda of Government Bonds for 1882, caret 
valuable information on many subjects, can be obtained by al 
desiring to make investments or to consult its pages for any 


urpose. 
sus FISK & HATCH, 
5 Nassau Street, New York. 
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DIEIVERDEN & RE 
Tho following dividends have recently boon anuoiucod: 
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R ' Per When Books Closed. 
Name of Company. cent, Rk (Days inclusive.) 
| --——————4, 
Hailroads. | - 
Chie. Rock fsland & Pac. (quar.).| 1% |May 1/Mar. 31 to May 24 
Danbury & Norwalk (quar.)...... 1% #{Apr. 4'Mar. 21 to April 4 
Housatonic pref. (quar.).........- $2 _ jApt 15 April 6 to April 16 
St. Louis Jack. & Chic. pref.. ....) $352 ]Apr. 10 April 6 to April 10 
Do do a $6 50 (Api LO: April 6 to April LO 
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NEW YORK, ISS2-—-5 P. 

The Money Market and Financial Situation.—The past 
week has been one of much strength in the general tone pre- 
yailing in financial circles, and confidence seems to have been in 
a great measure restored. The agreement among the trunk- 
line railroads has been definitely executed for a period of five 
years, and according to all appearances it is one of the strong- 
est agreements yet made, though we should be glad to know 
how far penalties can and will be enforced against any com- 
pany which may be detected in violating the terms of the 
contract. 

There have been some important negotiations reported among 
leading corporations whose stocks are active in the market, and 
these may be referred to just as they have appeared—nct as 
matters already settled, but as questions still pending, which 
must have an important bearing if carried out. First of all, was 
the reported acquisition by the Western Union Telegraph of a 
controlling interest in the stock of the Mutual Union Telegraph 
Company, and in the same connection the probable control of 
the Baltimore & Ohio Telegraph line by the Western Union ; 
also, the formation of a syndicate in London to bring out West- 
ern Union stock in that market. Then the report comes from 
Chicago that the Chicago Rock Island & Pacific Company is 
negotiating for the control of the Chicago St. Paul Minneap- 
olis & Omaha Road. 

The control of the Central Railroad of New Jersey has been 
positively claimed by Mr. Gowen, and his claim is fortified by 
the fact that Mr. Vanderbilt is known to have been lately a 
large purchaser. A reporter of the Z'ribune asked Mr, Jay 
Gould as to Vanderbilt—‘“Is it probable that he would give his 
support to Mr. Gowen rather than to you ?” 

The answer is noteworthy, as it evinces that shade of sad- 
ness which must often come over @ prominent man when he is 
misunderstood by the public or his motives misinterpreted. Mr, 
Gould replied: “Really, 1 cannot say about that. So far asl 
am concerned, I should not ask any one for his support; but, 
being a member of the Board, I shall stand or fall withit. If 
the stockholders wish me to give up my seat, I shall do so glad- 
ly, for 1 have my hands full of business now. I sometimes think 
] should like to give up business entirely, ‘he care and worri- 
ment attending large business interests are very great, but be- 
sides that fact the manner in which motives are impugned and 
characters assailed is very unpleasant. Ishall do allI can in 
helping to restore public confidence” 

The money market has been fairly easy, and stock brokers 
have supplied their wants readily at 4 @ 6 per cent for eall 
loans, while government bond dealers have paid 235 @8 per 
cent, Prime commercial paper sells at 572 @ 6 per cent. 

The Bank of England statemeat on Thursday showed a gain 
for the week of £789,000 in specie, and the percentage of reserve 
was 45 11-16, against 42 7-16 last week; the discount rate was 
reduced from 4 to 3 per cent. 

‘The Bank of France gained 12,025,009 franes gold and 4,175,- 
000 franes silver, and the discount rate was reduced to $34 per 
cent, 

The New York City Clearing-Honse banks in their statement 
of March 18 showed an increase of $2,465,475 in their surplus 
reserves, the total surplus being $3,153,300, against $687,825 on 
March 11, 

The following table shows the changes from the previoas wees 
and a comparison with the two preceding years: 


+ 


FRIDAY. MARQCIL 4, MM. 





1°80 
Darch 20. 


18k2., 


Differ'nees fr’m| 
March 18. 


1881. 
previous week. | Mareh 19. 














cerry eee -_—-_ Se 
Loansand dis.}$312,316,500' Dee.$1,399,300,$300,177,300'3294.407,400 
Bpecie........ 58,580,700/\Ine. 2,692,200, 59,552,000! 535.440.1960 
Circulation... 20.0745.500 Tne. 84.950 15,771,100 ©OUT7A.SO0 
Net deposits . 237,100,800) ine. 1,028,100) 277,931,600) 264,528,200 
Saitenders., 16,347,890\Inc. $7,800) 12,241,200) 11,555,1¢0 
Legal reserve.| $71,775,200 Ine. $261,525! $69,482,900) $66,134,550 
serve held.| 74,922,500 Inc. 2,730,000} 71,793,200} 66,995,200 
‘ camepetiane 

ed - | o we an oy 
Burplua....... $3,153,300 Inc .$2,465.475| $2,310,360 $860,650 














Exchange.—There has been some activity in foreign exchange, 
and rates have been pretty firm, though closing easier to-day 
when it was reported that gold would probably not ;zo out to- 
morrow, but that securities would be shipped, including West- 
ern Union stock. Another reduction in the Bank rate in London 
brings demand and 60 days bills nearer together. On actual 
business to-day prime bankers’ 60-days sterling bills were 
quoted about 4 86@4 8614 and demand 4 89@4 8914, with cable 
transfers 490'4@1 9036. For Coatinental bills the actual rates 
are as follows: Francs, 5 1334@5 1496 and 5 1834@5 19%; 
marks, 9434@94% and 9554@95%4; and guilders, 40,@4054, 

In domestic bills, New York exchange was quoted to-day as 
follows at the places named: Savannah, buying 4, selling 4@ 
86; Charleston, buying %4@3-16 premium, selling 44 premium; 
New Orleans, commercial par ; bank, 200 premium; St. Louis, 
100 premium; Chicago, 60 premium ; Boston, 25 433 discount, 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers: 

















March 24. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.| 486 @487 4591440490 
I ID J... cocudéiacnenesteceons 455 @485.%/ 48 @4 881g 
Documentary commercial ..............-. 4 84'9@4 85 48722488 
PEED « sntceds secededecensstcecens 5199805 1716 | 516405 18% 
Amsterdai (guilders) ......... aa Races 397,38 4012 4042 40% 
Frankfort or Bremen (reichmarks)...... 9442 9512 951520 95%, 





United States Bonds.—There has been a good business in 

overnments, and the demand seems to come largely trom those 

olders of the continued sixes whose bonds are called in for 
payment. 

The closing prices at the New York Board have been as 
follows : 





























’ Interest} Mch. | Meh. | Mech. | Mch. | Meh. | Meh, 
Periods.| 18, | “20. | “21, | 22. | 93. | “94. 
6s, continued at 3¥9..\J. & J..*100%/*1007%|*101 |*101 |*101 |*1007% 
58, continued at 342..|Q.-Feb. |* 10273 *103%s) 103%’ LO2%; 103 | 1081, 
» REO . ccc coe FOR. Mat. *113%)'1137%g/*Ll4ig*1ll4igi 11414] 114% 
419s, 1891.... .. coup.|Q.-Mar.|*113%/"1]37/*1141g/*11419|*1141g/*11414 
4 l eee reg.|\Q.-Jan.|*117 ;*1173e*LL7Z%e/*Li7%o, L175) LL 7% 
4s, 1907....... .coup.'Q.-Jan.| 118 | 1183g! 115%9,*1181%o! 118%! 118% 
6a, cur’cy, 1895..reg.j/J. & J./*125 (4125 |*126 (*126 |*126 |*126 
6s, cur’cy, 1896..reg./J. & J.|\*126 (*126 j*127 |4127 |*127 |*127 
6a, cur’cy, 1897..reg.|J. & J.|*127 (*127 j|*128 |*128 |*123 /|*128 
6s, cur’cy, 1898..reg.\J. & J.\*12 128 (*129 (|*129 [4129 |*129 
6s, cur’ecy. 1899..regz.iJ. & J./*12 *129 (*130 ([*13 *130 |*130 











* This is the price bid at the morning 0oard; DO sale Was made. 


State and Railroad Bonds.—In State bonds there has been 
more strength in Virginias the past day or two, but for what 
reason is hardly known, unless it be the purchases to cover short 
sales. In regard to Tennessees, there is doubt whether the 
Governor intends to havethe Legislature take action on the 
funding law, as it is not definitely stated in his call as one of 
the subjects to be considered at the special session; the appro- 
priation in the law for interest is mentioned, however, as one of 
the things to be considered. 

Railroad bonds are generally stronger and the investment 
bonds that are well distributed and not held in the Street on 
margins are perceptibly firmer. The Erie second eonsols have 
fluctuated considerably on large transactions, and this morning 
they were quite weak in sympathy with the stock, but close 
better. 

Messrs. A. H. Muller & Son sold the following at auction this 
week : 


Shares. Shares. 


100 Cin. Ham. & Dayton | 5b Metropolitan Gasl. Co.1651, 
OE, en aglethasie grate ae 60 | 12 Municipal Gasiight Co. 
25 Central Trust Co ......21415 | (GRGIGB cnas kins kia 203 
75 Tradesmena’s Nat. Bk..103%; 100 Denver & Buouild. Val. 
§ German ‘American Fire | Sees GIG oak diss cokeeus olg 
OS ere eae 1197's | Bonds. 
2,000 Todes Santos Silv. Min. | $10.000 N. Y¥. County Sol- 
50. ... .---.-.50e. per share | diers’ Bounty bund Ga. due 
200 Harlem Gaslight Co... 93S | Bei céscnwien aoc 10612 and int. 


Railroad and Miscellaneous Stocks.—When the two greatest 
capitalists and operators of the stock market proclaimed them- 
selves bulls,whether by an exhibit of stocks, by newspaper inter- 
views, or in other ways known to the publie, it was to be expected 
that prices would beeome firmer. ‘This has substantially been 
the situation, and in addition tothe moral effect on outside pur- 
chasers, it has also been reported, with apparently good reason, 
that several of the leading stocks, such as Lake Shore, Missouri 
2acific and Western Union were each held up to a certain point 
by orders to purchase all that was offered at that figure. To- 
day, however, there was decided weakness in the morning, 
which gave place toa better feeling in the afternoon, when it 
was said that probably no gold would be shipped by Saturday’s 
steamer, 

As to some of the negotiations which have an infiuence on 
the prices of certain stocks, the introductory remarks above are 
pertinent ; and in addition to those, it is well to observe the 
statements on another page, giving the income account, or latest 
earnings, of Wabash, Missouri Pacific, Reading and Louisville 
& Nashville. After all, these matters of fact must control in 
the end, and the earning capacity of a company is of more 
importance in the long run than the present attitude of any of 
the heavy operators. ‘The wonderful advantage possessed b 
directors and all insiders haying access to the books of a rail- 
road is shown again each time a conspicuous report is issued— 
thus, when the New York Central & Hudson report was issued 
in December, or the brief ineome account of Wabash for the 
year 1881 is issued to-day, these striking reports unavoidably 
carry the suggestion that it would have been vastly more satis- 
factory if they could have been given out just at the close of 
the respective fiscal years of those compauies, 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 





STOCKS. 


DAILY HIGHEST AND LOWEST PRICES. 





Saturday, 
March eB 


Monday, 
March 20. 


Mareh 21. 


Wednosday, 
March 22. 


Thuraday, 
March 23. 


Friday, 
March 24. 


Sales of 


the Week, 
Shares. 


Range Since Jan. 1, 1882. 





Highest. 


For Fu 
Year 1881. 


-| High 





RATLEOA DS. 
bany & uehanna 
& N 

ton Ce 
Nanads Sou 


cay 


























Chicago. & A lton 

Chicago Burlington & Quincy 

Chicago Milwaukee & St. Pani. 
re 


Do P 
Ghicage é Northwestern. - ageee 
ref... 
Chicago Rock Isl. & Pacific. 
Chicago St. L. & New Orleans... 
Chicago St. Paul Minn. & Om.. 


pre 
Cincinnati ~~ f & Clev.. 
Cleveland Col. Cin. & Ind 
Cleveland & Pittsburg guar.. 
Columbia & Greenville, pref... 
Columbus Chic. & Ind. Central. 
Delaware Lackawanna & West. 
Denver & Rio Grande 
Dubuqae & Sioux City 

East . ~paene Va. & =.; 


Green Bay Win. & St. Pani”. 
bal & St. Joseph 
Do ref 


Houston & Texas Central 
Illinois Central 

Indiana Bloom’n & West., new. 
mecuak 3 & Des Moines 


Lake es: & Western 
Lo F eon & Missouri River.... 


Louisville & Nashville 
Louis atoville Be e New ‘Albany & Chic. 





Manhat 
Marictt 





Metropo 
sronigan Central 
Milwaukee L. Sh. & West., pref 
Minnea ae & St. Louis ; 
pref... 


Missour! Eonens & Texas 





Missouri 
Mobile & Ot 


orris & Ess 
Nashville ae inet & St. L. 
New York Central & Hudson .. 
New York Elevated 
New York Lake Erie & West] 
Do ref 


New York New Haven & i 
New York Ontario & Western .. 
Norfolk & Western 


Do 
Northern Pacific 
p 


Ohio Cen 
Ohio & Mississippi 
Do pref 


Ohio Southern 

Oregon & Trans-Continental . 

Panama, Trust Co. cer tificates. 

Peoria Decatur & Evansville... 
Philadelphia & Reading 

Pittsburg Ft. Wayne & Chic.. 

Rensselaer & Saratoga 

Rich.& Allegh., stock trust ctfs. 

Richmond & Danviile 

Richmond & 

Rochester & Pittsburg . 

Rome Watertown & Ogdensb’g 

St. Louis Altou & Terre Haute. 


Do pref 
Bt. a & San Puensiose. .. 
re 





St. Paul & Duluth. 
Do 


nion Pac 
Virginia Midia nd 
Wabash St. Louis & Pacitic _..- 
Do pref 
ap SOR LLANEOUS Ss. 
erican District Telegraph .. 
anton Com aay. 
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Maryland C 
Ontario Silver Mining 


Pennsylvania Coal 
Quicksilver ang - 





243 
i31 131% 
1323, 133% 
cee tase 
1235 i24 
132% 133% 
140% 140%, 
iss 133, 
79 79 
6g 384, 
103 1055, 


791g T9% 
. - 1 . 


0% 105, 

121% 123% 
vo05 "3 
GO 
127%, 
20% 


‘ 93: 34 
120° 121 
108 108 


118 119%, 
403g 42% 
16% 17 

113. 114% 


135 135% 
0%, 42 

125 127 

B5% 


140 140 
*92 «93 


74 74 
12749 127% 


3 
> F 


75 R1 
10%, 102, 
rt 8 1223, 
0 


3334 34, 

i117 1174 

5l4g bly 
17 
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94 © 
3215 
13 


8 
552 
89 


6444 65 

. 3244 133 
*105 107 
375 33 9|_ 


. ab % 


23 ly 
121 
110 

35 


Zt, 
126 
115 


“73 


119% 123 
42 43% 
114 315%, 


59% 60%, 


140 140 

93 93 
*73 _75 
123 128 











iy 
1349 1344 «lS 
83 


30 30 
*17 
1% 


135 135 


68 69 
190 190 
+4 31 
58% GO 
134 19 137 


2342 23% 

134 1354 

115 120 
35 3618 


29% 29% 23° 
7d > 


120 122 
7g 4515 


335, 317 
58% 5955 


“7314 75 
127 127 





143% 14314! 
92 93 


*130 135 


#231, 3 
132 ly 132% “4 
133%, 184 
114 114% 
13234 133% 
141% 14l4 
12272133 
*74 73 
3855 33,4 
10554 106%, 
50 50 
*781g 80 
136) «136 


33% 35% 


lo 76 
1204 121% 
45% 46%, 


1144115 
43 49 
347% 36% 
595, 62% 


136 137 
42% 43% 

1Z7 12742 

85% 87% 


*141 146 


*127 130 


*ll4g 12% 
15% 15% 
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94 
7414 74%) * 


283144 31g 
105 106s 


68 684 

136% 1365, 

+. 41, 
1743 wh 


"342 36 
118%, 118% 


Re 133% 
*105 107 
3733 33 


2449 
135 
135 

35% 


(2844 284g 
*68 
40% 


2419 
137% 
139 

361 


44% 46}, 

14 21 
113% 114% 

50 360 


+f 36% 
614, 63 


50 «50 
60 60 
45 48 
105% 1053, 
13% 43% 
198 “1280 
86g 87% 
144 145 
“93 94 


75 76 
“128 130 





74|*13212 132% 


ett 1 tor 


76 a 
37} 4 
104 
HOle 51 
*78 8O 
1372 137% 
S4 84 
131.8 


12% 





43'g 45% 
11215 113% 
61 62 


19 
341g 35 
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45% 47% 
105% 105% 
1334 133% 


86% 8815 
14449 144% 
93% 94 


*75 
*129 131 


3 8 5, 3 
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* ~~ © These are the prices bid and asked—no sale was made at the Board. 


} Ex 25 per cent new stock. 


+ Lowest price is ex-dividend. 













MancH 25, 1282.] 














ene 


i THE CHRONICLE. pe - 


—_ 
UOTATIONS OF | 
Q STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES 


STATE BONDS. 














































































































































































































 —_ 
SECURITIES. 
Bid. | Ask. SECURITIES. Bid. | Ask 

—< — i as P . SECU RITIES. Bid. | Ask SECURITIES | 

a ieeas A, 3 to 5,1906....| 81%) 82% Michigan | oe Bid. | Ask. 
hans A, 2 to 5ysmall..-- ty Meets: 721 erent nin: at ee eee 2 South Carolina— 4 ane 

wae.) 1... Mistonr ee laeo | No Carolina RR, Fad.) 188. [000 6s, Act Mar. 23, 1869 
Gs 10-308, 1900.20.22. scgee|oorees Gs, due e 1382 or 1883..... 100 Do coup. 1 een Dewan Bene cea 1e88.. 4) | 7's) 20 
seer » et PIM : q ania ou * ‘ihe ican conso * 

aed funded, 1899-1900. . 25 68, mos pai 4 + Fi 107*2 oar. oF i ys a8 DEPens Tennessee—ts ah 1803.8 bt + 104 

Te, J eee eH. ies.| 91 |... Gs, due @ 1888 .............| 120/173” wesliest act. 1866-1900. 10 |...22: 6s, new, 1892-8-1900 i330 ion 
s, Memp, & ' & " Rock RRi 28 }...... s, due 1889 or 1890 ....! 112% Do 1868-1898.| 120 |...... 8, hew series, i914. nto ae 481)} 49% 

A N.O.RRi 20 )..2-7" Asyl’ m or Univ., due 92 i114 . eadetanee New penta, J: &J., 92-8) 18 /...... Virginia—6s, old .........- 35 
18, Miss. O. PER. R.RR.| 20 | 28 Funding, 1894-'95....... cit 3 ees laa > ib eae. 6s, new, 1866..........-. BS xcs . 
7s, Arkansas Cent. RR. g | 14 Hannibal & St. Jo.,’86.' 105 /|106% Chatham RR: AER, ORS 1 oe ieee 6s, new, 1867. ....-...... Ee peeps 
rs) muectiout—68, 1883-4..{ ... Do do 87.1105 110 319 Special ti tax, ace 1, "98.9 am corre 68, consol. bonds ...... | = A Secu 

G.orgia—6s, ‘Sep atiwrle 108° 077° New York— O*2 Do class 2. . 6s, ex-matured coupon..| 6649|..... ° 
7a, new, 1886...........- 108 (110% 6s, gold, reg., 1887.... oleae ; emi 63,| °° Fig | 6s, consol., 2d series "| ae - 
1s, endorsed, 1886 --. 108 2|| 6s, gold, coup., 1887 ....| ......|..-.-- Consol. “4s, ee 4} _742)|_ 6s, deferred. ........ 3 2. 
9g, gold, 1890............ S pane 6s, loan, 1883... eh epneee WRdOR ee ae, 82 | Districtof Columbia— | | ° 

pouldians— baaciok 117 7 ceeese 4 &§ — Spkeeammegee Eagamaes cher eae en 80 | 83 3° 65s, 1924... ak 107% 
7s, consol., 1914........ to! eG MR accel osunalisdadie 6 ae | Small bonds.............] s.-0- 
7s, sma i aaddenentmneed Gata 66 er RI foci caraell oaunsalsamund Rhode lisiand— 109 /111 Registered .... pusgicieern: Parse panees 

. | La ee ee 2 ee eer 6s, coupon, 1893-99 ..... 119 rane 5s, 1900 RIE Babin eo 
Do CER alten Senanistes coeene 
————e RAI LROAD BONDS ee eee cee 
AND MISCEL : : 
Railroad Bonds. Det. Mack.& Marq.—Ist6s; 90 N. ee an atari rar 
(ioe ee Prices.) tt, oo 328, 8. A ‘ye Rend! vance I oe oe Vig. Mid.—M.inc..6 Tay 
nD — “Vat7a19001114 |... re ge 4 o—M.INC., \ 4 aT 

at aS. sat, fe. 1918 ssst*|-igg*|| 1steons. 5s a ,1900 ie aga Huds. R.—7s, 24, et "85 seth TT eo L. & P.—Gen. _ ri 33 34 

Atl’c & Pac.—1st,6s, 1910), 95 | 983 |/F Divisional 5s, 1930 .....| 90 Gansta to. let int’sul 93%) 94 || Hav: Dive 1910."..-| 84 | 85 

Balt.&0.—1st, 6s, Prk. Br.| #110 ‘liz.C.&N.—S.F.,deb.c.63| ------| 95 Harlem—1st m., 7s, cp. .|+132 1334i| Tes Div.—b6s, 1910--..-| - 95 

Bost, H. & E.-1st mort..| 50. | 51 1st mortgage, ¢ 63, 1920../t...... 3 lw oe 7s, reg.,1900| -.-- Tol. P.&W. 1st, 78,1917] 110 |12 

Bur. Ced. R.& No.—1st, 58] 99%}100 Elis.Lex.& Big 8'y.—6s.. sate] Boal ee ee et 008 1767111771) eee Dict ee 103i. 190 [oa 
Minn. & St. L.—1st,7s,gu},------|--- trie. Lat mort evienned.| 126%)....cIN-Y-C.& IN -Gen. Gh 63,'95| ---- Ind’polis Div.—68, 193i.) *.....)02222 . 
Towa C.& West.—ist,7s|#105 |-..... 2d mort., ext'd 53, 1919-| 10645}... N.Y.C.& N.—Gen.,63,1910 64 | 65 Detroit Div.—6s, 1921...) ......[0222. . 
C.Rap.la.F.& N.—1st.6s} 105 ----|} 3d mort., eat 10414, idit N.Y.& New Eng. —1st, 73. Cairo Div.—3s, 1931. ...] ..--..] i607 

Central Iowa—1st, 7s $99} 110 }i13"” 4th mort., ext’ d, 56, 1980 10741108 < St  Sanensean Pee Bese Wabash—Mort. 7s of 09] 97 |100 

Char. Col. & Aug. —1st, 7s} 106 |...- i mort., ext., 78, 18 112 Nevada Cent.—1st m., 63.| ------|101_ Tol. & W.—1st, ext.,7s} 110 [112 

Cheasp. & O. —Pur. m’y fd. Se ae st consol., gold, 73,1 e306 126 1961, N. Pac.—G.1.gr.,1st con.6s 984 983. 1st, St. L. Div., 7s, 1889 104 59/105% 
6s, gold, series A, 1908./ ------ i03 ve gh g ck bonds,7s, '93 118 |~~ ag ee mtared és, os * 2d mort., ext., "7s, ’93..] 203 
68, gold, ser. B, int. def.| 79%} 81 1.2 N.Y Ee —1st, 1916 123 |...... a . Pac.—1st, 63,g.,1920 875] 89 _ Equipm’ 't bonds,78,’33) ......| 60 
6s, currency, int. def . 47 | 47% Y.L.E.&W.--New20,6| _93%]-....- ort. & W.—G.1.m.,63,1931} 101 |103 Consol., conv., 78,1907|4100 [102 
Mortgage, 6s, 1911... a Ragan lst, consol., fd. ep., ws ge irate Ohio & Miss. —Consol, sf 118 /118: Gt. West.—1st, 78, ’88.| -. 130 

Chicago & Alton—1st wees 119 125° 2d, consol., fd. cp., 53.| ----- ‘007 Consolidated 7s, 1 a 118% 2d mort., 78, 1893 ae: 
Income 78, 1883 ........ 103 |... - Buf. & A W.—M.' 8,1908 ‘baton. Se SP consolidated, 7st 911 118 [122 Il.& r.—Ist, 78, 1890 10242]... 
Sinkin fund, 6s, 1903..) 114 }114 7 | EY. & T. H.—1st cons., 63} _ 90 95. IIc st m., Springfield Div..| ---+«-- 121 i S.1.—lst, 78,1882) 935 (100% 
Siete Saken| co-cnc}--cooe] FI't&P. Marq.—M.68,1921} 1:2 {115 Yhio Cent.—1st, 68, 1920.) ----- 97 es yt al 9% ee a 
La. & Mo.—1st m., guar.{ 115%). --+||Gal. Har.& 8. anes ‘o—Ist, Gs| 102 1104 1st m., Ter’! Tr., 68,1920] ------| 96 t.L. K.C.@N.—R.e.,78| 106 103” 

2d mort., 7s, 1900 , Den lpie., auERIN 2d mort., 78, 1 106 /109 lst Min’l Div —68, 192} — Om. Div _—— mort., "as 112 1/112 
St. L. Jack.& Ch.—1st m 215, 6" |G. BayW. & St. P. wd FS t. 6s ss | gs ||QhioSo.— lst M., 6s, 1921. “86 | 86_ Clarinda Br.—6s, 1919}... bo” 
ist, guar. (564), 7s,’94/ 115 |... ants Cot. #5. Fo—7s, Weel 168 |.... ipeeeas —1st,6s,1921} 90 100 St. Chas. Br.—1st, 68. ara 
2d mn. (360), 7s, 1898.. ie it an. & St. Jos.—8s, conv.) 105 106 Panama—S.F. sub. 68,1897] --- : Oo. Missouri—1st, 7s. 120 12 

uar. (188), 73, ’98.| -----+| on Consolidated 68, 1911...|4204 {108 ‘Peoria Dec. & Ev.—1st, 6s; 103/103 — West, U. Tel.—1900, coup. lis |} .* 
‘Miss. Br’ -- 1st,s.f. 6s Powe ee Houston & Texas Cent. Hac - Evans. Div.,1st, 6s, 1920 < ‘loz | 1900, reg.......--..----- 118 + 

C.B.&Q.—8 p.c., 1stin., '83 sew it ‘wpa ‘| Ist mort., lL. gr.. 7s.. 1114/1122 Pac. RRs.—C. Pac.—G.,6s. iVG5'115 |N.W. Te lonre nh —73, 1904 i 105 
Consol mort., 7s, 190 125i, 1253, 1st mort., West. Div. 73) 107 1073, San Joaquin Branch.. 109%/112 ‘Spring Val. \ W.—l1s aOR 
6s, sinking fund, 1901 = 29%) 1st mort., "Waco & N., 7g| 112 [115 . Cal.& Oregon—I1st m..| #103 2a Oregon RR. &Nav. tan 6s 106 4/107 — 
Iowa Div.—S. F.,58,1919 rae: CRIBS 2d, consol., main line, 83) 123 ie State Aid bonds,7s,’84| ;---- ee ly INCOME BONDS. 

on Div ~~ F., 48 8,1919 $88 eae 2d, Waco & 3 N., 88,1915 aaa” eK wee eee bonds, 6s "| 105%)...... Interest papante if curaed, ) 

-—6s,coup., 7128 281 ° , 68, 1921.....|#100 {101 — ac.— 7i. aa %: ° Spee 
68, 1917, re istered — 4127 “ 34 | Hous. E.& W.Tex.—1st, a5 He ist So. Pac. of Cal. eH 1028 lli's rote & Pac.—Inc., 1910.2] 2.22.1. Sit 
Ke0.& Des M— 1st, g.63| 104/105. || 1.Cent, .—Dub.& 8. C., 18t} ----++|---- Union Pacific—1st mort.) 115 %|116 Central of N. J. —i908....| 95 |102~ 

Central of N. J.—1stm., I aces 116% b. & 8. C., 2d Div., 78] ------|------ and grants, 7s, ’87-9.| 12542)116% CoLc! - t.L.&N.O.—2a,1907|t100 |... 
lst consol., assented, 199 114% 124%! Ced. F. & Mi st] —lstm 112 Sie Sinking funds, Ss,’ 93 tie: 184 Cc t ric. &I. sof — Inc. 8,90 53 53% 
Conv., assented 1902 1152 1157, Ind. Bl.& W —lst, ref..78| ---- esos Registered 8s, 1893... 118 ly Chie -Ta.—Coup.d eb.certs. |}...... 76 
Adjustment, 78,1903... 103% 115%) ist mort., 3-4 5 bs, 1309 vonowgr magn? Collateral trust, 6s....|------ Aca Chic. St. P.&M.--L.g.ine.68} ...... i 
Leh.& W B.—Con.g’d.as.{ +04 1041 2a mort., 3-4.5-63, 1909.| _75 | 84 Kans. Pac.—1st, 63,'95 ‘26 ~e eel lI hic, & E. Ill. —Inc., 1907] ...... 95 
Am. D’k & Im.—5s, 1921) ------ O49) Indianap, D vey * ist,7a| 10349). 1st m., 68, 1896......| <---- 16" Ilpet M&Ft.D.—Ist, Inc.,68] <.-.-. 

C.M. & St. P.—1st,8s,P.p.| 432 |- 2d, Y ee ee en a Den. Div.,6s,ass'd, 99 108%; /109 & et. Mack. & Marg.—Inc.| +52 | 52% 
24 m.,7 3-10, P. D., 1898| 117 4)------ Int.& Gt.No.—1st,63 gold| 106%)108 , 1st cons. 68, 1919 103 E.T. Va.&G.—Inc.,68,1931 Bl 
ist m.,78, $ g., R.D.,1902| 120 |-..... coupon 6s, 1909. tee Bie Oe Gsi4100 [222272 Eliz.C.&No.—2dIne.,1970| ...... ‘3 

st m., Lac. Div., 1893 117 %|...-7: en.—M. 63,1911 es Funded cou ag 7s.’ 38 A emma: G’ Bay W.& St.P. —2d, ot peo “30°° 
Ast m., I. & M., 1897....| 2174a)-.--.- Lake Shore & Mich. S.— see|-eeee-]) Atch.C.&P.-- pi 68 1903 96 | 98 ind. Bl.& West.—Inc.,1919| ..---- 
Ast m., I. & D., 1 << a. Mich. SO & N-L, s.fd. 7a|.105% At. Jew. Co.& W.—1st,6s)! 83 || Ind s Dec.&Spr d—2dinc.} 59 | 60— 
ist m., C. & M., 1903 mh | yy ween Cleve. & Tol.—Sink. ta. .{t107%2 ---... Utah So.—Gen te, 1909| ------|105 |/I Trust Co. certificates.-.| -- 
owt Ng Pon 118%)... Now Londs, 7e, 1886.,| 120%/i1ii|| Mo Paci oe 78 180) ------1100 || Sel sesemted, Ga, 1908 | 38074222222 
mort., 78, 1884 ...... ge sad Cleve. P. & Ash.—7s....) 1154 0. Pac.—st consol., 63| 103 "1104 Bd 6s, 1909....] #85 |..-.00 
ee L& 1 Ext.,1908) 113% Meteo Buff. & Erie~New bds.| 121 ene =... mortgage, 7s, 1906) 110 |110% pony W.B.Coa!—1888} ...... er 
Div., 1st, 68, 1909.) 205 |......| Buff. & State Line—7s..| 101 ---|| Pacific of Mo.—1st, 68 ..|#106%/ +09 pk Rhee me 78,99} $55 | 58 
ist, be, La Gar’ tose) 92 | 93 || Dac wead. faves $109 [222222 2d mort., 78, 1891 .....) =. , Raney Div.—Ine., 1088) 148 
lst 8S. Minn. Div. 63,1916} 104 104% || Det.M.& T.— st,78,1906| 120 |...... St. L.& S.F.—2d, 6s, cl.A} 100/100 — —™ un.—Inc.78, '99)¢...... oe 
Cha Pac ental iidalils || “Gamal coun tan te TE esc 3-63, class C, 1906.....| 89% Be 1. 8, os We aeeee.) \«-~-- 
a Div. 6s, 1910} 107% || Consol., coup., 1st., 78} 125%2).....- 3-63, class B,1906.....| 90 “93 |lo, & O.—Ist pref.deben.| ©... .| 82 
ist Chic. & P.W.,58,1921} 91 |...... Consol., reg., {at 7a...| 124 |...-.. 1st, 6s, Peirce C i Ree = pref. debentures.....) -.... 52 
ean. Pt. Div., 68, 1910.| ------|----- Consol., coup., 2d, 73... 123 1125 geguipment, 7 7s, 1895.. he ce SeaaR le rty pref. debentures. .... ee 
.& N.west.—s.1, 78, 1885} 107 cel Consol., reg., 2d, 78 123 1125 a acific of Mo —lstm, 10444105 ||N.Y phan debentures. .../f...... 51 

Interest bonds, 7 78, 1883 105in' 07 | Louisy..& N.—C ons,7s,’ 98] 121%4'12: ox. & Pac.—1st,6s,1905; 204 {. N. Y. pe ok.& W.—Ine. bs. ccecee 
Consol. bonds, 7s, 191 Is. | 132 13 135 || 2d mort., 7s, gold, 1883.) 10% > Consol., 6s, 1905 ies, Oa Sila hi .& O.—Istine.ae.5-7) 2.2.2}... - 
Extension boi bonds, ag A 3 = | Cecilian Br’ Te. 1907] «-- iov” Income « lrdg ree. eee oe Cent.—Income, 1920) 38 ; "89 %q 
lst mort., 78,1885... 07 4: i! N.O. & Mob.- -1st, 63, 1930 92 : lst, Rio G. Div. _ 1930 821, | 32301 , Min’! Div.—Ine. 73,1921 ‘3 
Coupon gold, Te on Ne oP 125 } Dn 1. “4s H. & N N aot Be 3/1919 t96 | incase E cunsy lvania RR 4 ““4 hio So.—2i Inc., 68,1921 . 30 "33°" 

eg., gold, 7s, 1902. 25/3 — Gen’l mort., Ay 1930. | 96%)...... || Pa, Co’s guar. 4\gs lat c. $94 Ogdensb.& L.C.—Inc.1920 
Sinking fund, 6s, 1929, g +11] %/1) 3 -| Pensacola Div-—6s 1920 i011 _tegistere d, 21. $ a3" Peoria D. & Ev.—Incomes| __.....|. 6 
Sinking fund, reg. i3- || St. L. Div.—1st, 63,1921] 203°, | ooo L. —ist C., 78) - ++ i Kvansv. Div.—Inc.,1920) .. 
Sinking fund. 5s, 1929. i060” cree! 2d mort., 3s, 1980 - i a Ist reg., * ey ES AO Roch. & Pitts.—Inc., 1921] “46% “4639 
Sinking a a . veseeel| Nashv. & Senn ist 4019118 |... 2d, 7s, 19 pie, Nee! Renae Ay pte R'y.—Ine. (88,1931 48 2 ta 
Lowa Midlnd—ist in., 5} 120°" |.2222. Ss. N-Ala.—S.£.,68,1910) <---:- vggr || PILES. FLW, & Ch —ist mi] 13783" ist, 7s, pret. int 
5 dp nsula—lst m.,cony.| 120 |...... Leban’ n-Knox.—6s, 1931 10144)... 2d mort., 78, 1912 .....) 1324 ga Eae.. int aceum. ----0e| OT 4a 
encewo & Mil.—ist m. 4118 iba" *| L’isv.Cin. & L. —6s, 1 — Aateaiine esciiee od mort, 7s, 1912. : 2 1337" S 2d, 6s, int. ace’mulative 30°" 
inona & §: St. Pst m,] 1082/1099) | Krie & W.—l1st, 63,1919 yo en ad | ee 5 & Pittsb.—Cons.,s.f} 125° |127 st .&R'y-—Ser.B.,ime.’94) . | ri 
Mie mort., 7s, 1907 ... : 2; Sandusky Div., 6s, 1919.|4. - “1100 Ath mort., 68, 1892.. 109 eee ain Income 63, 1896..| ~~~ .~7}-----5 
©. : Mad. —Ilst, 6s, 1905 ia ve hati Laf. Bl. & M. — 1st, 6s 1919 10215 103 Col. Ch. & I. "C. —1st, cons ; iso” te rling Mtn. Ry Ine. 95 ee eoeed 
o. n & Ind’ s—1st,7 To. " e 138° v6" | Louisv. N. Alb. &£C | —ist, 6s 102 : 1023 ed con. o 7s, 19 09 sctcimtacs, aR - v bn “ ao &T, H. —Div. b’ nds t ae “60- 
o eittol. mort. i “914. | 124 Manhat.B’ch Co.—7s, igo9| 85 | 86 ~ 1s. Trt Co. Ctfs., ass’d| ---... i18""|| Di am: Div. 0s ee seee 20 | 23 
‘en. lie ee *h—1st,7s,’s r’t Co. ctfs., ass’d| ..--.- ae ng —63, SS 
on™ ee. ~ 1897. 8 stig 120°” enn a Cin. ist ts. 97 “te ee < ist ty yee Co. ctfs. appt 110 1 o Tex. &St. L. —L. &-, inc. 1920 ees 22 
O.—Cons., 6s 1007, l " or - 8 erlin See eae ee prea di 7 4 — lsf. Ls ve ei ae ‘ e+leeeeee 
Ko 2 wating ag 1112 112 wert i Elsi, 1908] 101 |i014 at mort 78, ag 1898. 100 "|-.---. Misccliancous Sees. 

ont; .&8.C.—1st, 68 1910 ivisi13"” Mich.Cent. de Saw § i909 mA 5 || Pits.B’d.&B.—1st.6s i9fi 1 oo “oR (Broker’s Quotations.) 

Chic. E.1l.—1st,s.f.,cur. "ios || amet. So, ie 32) 8. f..|4104%)...... Rome W,&0g.—Com, Ist.| 85 oe ile Geto nee ae 42%) 44 
ai oa 185, Gs1916) 2/103 || 6a mnt bonds, 88/83] -.....|..-.-- oa Go. certiicaten. Ras Ae 3 oe ee ‘97/1108, [129 

tate tage es sien 8, ee a nS —I1st,6s,192 ¢ e—lst, Ts 

“on Wo je conv. 02} ...... wn of 5 1931... -.... (en eae —Ist, 78, vr 1003/1032 || Income, 66.......-.------ 1 108% 

< ——Reeecrede sg BARC sete red, 5s, 1931.. Danv.—Cons.g ; DK «- 22-00 e cone enna ans ig 
77, Bing.& N.¥.—1st, 7s sag-“lsceee* ll «oe es Ge SOE O4 | 86 |[RtL & Chiat pate i807] 110 -|-.-...|\Cent. Ga.--Consol 68,1923; 90 36” 
eerie Essex—lst m.| 134 |. 4 |\Mil.&No.—ist,4-5-68,1910} 92 |...-.. “ine. os ace ned ee ee ee Cent. Ga.—Consol. m., 73.| 212 [115 
| ey, aaa 115 Banc: Mil. L.S.&W.—1st 68,1921 * 100 Scioto Val.—lst, cons., 78. Rates. pelea : BOOG. cccccsssset 606 sacs 15 11319 
Bonds, 78, 1900.2 222... --..| oo. Minn. &St.L.—1st 78,1927| 115 |115% By, Rented F- Mount.—lst| 115/116" Chie. .St.L.&N.O—58,1951} 98 2 
a suig°7|_7777|| Jowa Ex. 1st, 7s, 1909. 1113 d mort., 78, 1897 ....... i0 n.Ind.St. L.& C.—1st,63} ------ 76 

De gim,,consol., uar.,7s} 222 |122% 2d mort , 78, 1891 .. ~ 9008s Arkansas Br.—1st mort. 173 109” Galv.H.& Hen.—7s,8.,'71| 5+. 75 
io H.C —1stm.’ 8 gga 105 11 2%); S’thw. Ex.—1st, 78 ipi0 ae Cairo & Fultou—1st m..| 1075, ioe Georgia Saeeate. vive £ 
ahs ie aaa ittk ime e ee 6s, 1921.) 98 |.277" Cairo & Fultou—1st m..) 107%)/108 || 68. =. =n 107 |-sseee 

st mort., ext. 78, ‘ga7” 115 ||Mo. K. & T.—Gen..con., 6s} 80 | 80% Gen.c.ry& Lg.,5 64/108 Kansas & Neb. —1 st mort.. ——— 
1st mort.’ 1891 .| ......{116 : n.,con., wT Saale tine ee iis) ae mort..| 70 | 80 
shee coup, ia, "94. 117/119 Cons., assented, 1904-6. 105 tL. Aiton & T.H. —istm.| 116 }.... .||L i mort. .......-.-.---- -- 20 |)27 
1 ort., re i] 2d mort., income, 1911..| 67 sV0 oe mort. pref, 7s, 1894.) 1053 n= -| ong ead ae mort. 116 
% Pa. Div. .. «* tt oat 115 H. & Cent. Mo.—1st,’90. 67 | 63 mort., income, 7s, 94 >. 1057s|| Memph.&Char.—1st, cons. 106 1110" 
ans 28 ibe J Dna ae 120 11987" Mobile & O.—New m., 63. irbbate: jai, Bellevilie&s. .Il.—1stm.| .. 118%) on consol., Tenn. lien..| 106 |..... 
oa san ~_ st m.. 7s} 1132 29 Collat. Trust, 63, 1892.] -..... 4 /St.P.Minn. & Man. —Ist,78| 109 |109 & Jackson—l1st, =. 109 |i12— 
letcong eee nites gy iene Morgan’s La.&Te.x,1st,6s] ..-...| ..... deri tn ghar oa a 107 ay Gawd Leelee! Pa 
ens, eer. 78,1006 aa 1 ‘2a, 68, 1! Ol. .L—st, 7s] 115 {115% St. pre ast is ti 1062, 107° || 54 = d L.—I1st "8.0 a 40 
Par.—i St, Coup.| 125 ae , 08, LUUL......-.-.---. vibe sak dD : 100 |. Nor t....-- so secs seece 
peattanurt ens 19st r | fg | Soa agree oe Soe | Hel St Gaal —Lat ee 1080] Bag iG") SSi"ore ga. ne] ta 2c 
- —1st,1906 21,1174” i ecshuseurnkendeens — 63, 1921 ......-...-...) .... gl Femme Pag Catt id= cai iom 
pent Cnsol., Fs, 2970.. 1124174 '"|| Gs, real estate, 1883. +=] 208 '9----- Tex. Con 1steat. 78,1908) 1077 |20...|/"5 Joseph & Pac.—1st m.| 75 | $8 
Deny. S$0.P.& Pat.--ist, 7a) 1.03 {104 ~ - ey me 1883._.} 103 +++ a Del. & Bur. —Main, neem 907 Peg ay, weg cone cece eeene 30 | 33 
ego Y —1stm.,cp.) 133 1134) ist, Dayt. Div., 68, 1910) <-°-7.)..... at. Jen, & Wont n—Stock.| 10 | 14 
inal. pe prreeemer eaten — = er'l trust, 68,1910! 2....2).22.1.)/| Western, N. ast 68,1910 75 2 
, No pric iday— on tt as re oe 
price Friday—these are latest quotations made this woos. — 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
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” Insurance Stock List. " 
Bank Stock List. [Quotations by E. 8. BAILEY, Broker, SECURITIES. Bid.) Ask. SECURITIES. Bia| ayy 
No. 7 Pine Street. | es ee ’ 











am. & At .,cons., 6 p.c.....|103%|_ 
COMPANIES. | PRICE. PRICE. BOSTON. Cau, & burlington Gb. 60,99.\" jets Ba 


_"__ | ateh. & Topeka lst m.78.. 118% ee Catawises st,78, conv. + Mise 1 
Marked thus ue S are COMPANTES. do i d grant is 1134 do hat. m., 108, ’ 


. *@@, 
, Bia.| Ask. id. and inc. 88..}.... co w 78, "i900 t.& c 118t%)-°"* 
— | Atlantic & Pactt\* Go. =. - ove] soe: ‘+ lConnecting 63, ep-. 1900-1 ep ws i16 
COMeE ..}..-. al., ist m. pagan i ; 

Boston & Maine 78. evescccsces ee See r 
as Albany 78.. cosheces 3 ° r nie 

















8 
Soston ee Lowell 7s. 


8. aoe pe 
nestes & Providence 78.. me | Easton & ams og 1920 eos 
3url. & Mo., land grant a of-e Harrisburg lst mor’. 6s 
‘do | Nebr. 6s... vse EX ; H. & B. T. dst m. ie, gold,” "90. : 
od Nebr. 68 .... er er co ons, m. seats 
hae _.. ))lthaca& athens lst 
Cc bine Barl. Phiten D.Ex Junction lst mort. 
Conr. & Passumpsic, 7F oan eR: do 2d mort. (6s, 1 
Connott>n Val ey. 7s ee Lehigh Valley, 1st, 68, cp.. 1898 
Celt oral Southern, 63 ..... ene do do reg., 1893..,/ 1% 
n, Mass. 240, BOW. anloche do 34m. 78, reg., 1910.. 
Fiteh ure RE., oe CB..ccercccee : = con. ae $8.71 B28 eee 
Oo @eeeeteree 2 o fee 
Fort Scott & GUE WS... occ. Cie Little Schalk, ist m. 7 "82.. 
Hartford & Erle 78 “ 5 )». Pac., let m., 68, 1920 . 
K. City Lawrence & So. 6.2. ia North Penn. ist m. 68, CP,’ "85. 
Kap. City, St. Jo. &C. B.i oe id do 2d m. 78,cp., 96 
Little R’k & Ft. Smith, "8,i8i = do gen. m. 78, cp., 1908. 
Mexican Central, is a 436 do gen. m. 7s, reg., 190° 
New York & New Eng. 6s.. ream a. do new loan ¢s,reg... |-->- 
. Norf’k& West.,gen. m.,68,1°31 
New Mexico & So. Pac. "8... 12 Vii Creek ist m. 78, coup.,’82. 103 
Ugdensvurg L. Ch. omm,8 6 .j.c0. rittsb. | pais B., 2 18, »Cp.,'96 
seer e rip er+eee 
014 Colony, 2 - seetcesesee .eoess**** eee Pa.& N.Y.C. & RR. 78,1896 .... 
Old Colony, iz . Oo 1906 . 
Pueblo & io Vailey, iB... Pennsyly.,gen. m. 68, cp..i9i0|! 
Rutland 6s,let MOPt....ese-eee fests do gen. m. 68, rg.,1910.|!* 
Soro’ aq do cons.m. 62, re. —_ 
lees , 00 Vermont & Mass. init. 68. .* do cons.m.6s,c 
Assoe’n. ; Vermont & Canada, new 8s..|---- |.. do et Ss,ree.. Mois 
& Tr — ease 50 3TOCKS. “=e. Co.,  * 
: 60 Atchison & Topeka ......... 


IDADY .....+- ae 
eet 4 Lowel eetereree . ees 10 Perkiomen ist m. $s,c0up., ‘Bi. * ae 


Boston & Mal a deine Phil. Wilm.&Balt. ,48,Tr. certs 
Boston & Providence.. eefeeee bees } Phila. & Erie 3d mi. 78, cp.,’38 
Chestire preferred. .........| -- } 60 do cons.mort. 6s.'920 sees 
; Chic. £ W. Michigan. . cool ears po _ do »'920' - 
(Brooklyn) 10 Cin. aa anake & Ulev. «0.5 Phila. Newt’n & N.Y.. ion "9i|-- 
Brooklyn).. 15 Concord wees |..., | Phil. d& R. ist m.6s8,ex.due igi * 
County... “ ° : Connecticut River. ........... [eee feoee do do |. — 
Exch ce. os @ 2ece 835 Con n. & Passumpeic. Se ev do 2d m cp.93 Vy ee 
we fecs- ir Connetton Valley : do cons. m. “wcpe igus a 
Kasterr. (Mae Sess = cone. m. Ae ig. AHCI iat ss 
h sal mp.m., ,63,g,, U. 
eth (New ‘Hampe hire)...|. ae . > rm. crs se G. 4 ‘ity 
Fitat & Pers “Marq —_,*"* he 24 do la. m.. sg | 2. 
re seus 









































Dp 4 do —_ coup e a 
P rs co do cup.o 
7“ Scott & Gulf, Comite, re or do scrip, | EA eee ere 
Iowa Fall’ & § oon <=. . ao en R. C., "a8 "3° 
4 m t eee “ee 
[ee Beek ees oo ew teeee 1... [PPDILGR. Coalglr'n deb 78,92" 
Mar. Hough. & Ont.. 4165 | do eae. ia. € on 


| do mort 992-3......1°° 
Mar. Hosgh. & 1ct.. pref... 135 1119 | puna Wilmn, & Bait.60,°8,...| 


Pitts.Cin.&8t. L. 72, cou., ce 
r ire... ae 
Borthera © Waa ep / ... | Reh.& Danv. mm. “int its, 19°53 
Ogdensb. & L. Champlain ...).277 |-.-5 | Shamokin V.& Pottev. 78, 1901 
Old Colony.....++.- ~ y Sunb. Hes. & W.ist m. fn. .* 
a Saco & Portemouth ers bises [i 

eohees Pajace Car...... .. sunbury & Erie ist m. 78, "97..|"°°* 
Rutland. preferred... veseeseees 24 ||syra.Gen.& Corn "als 18,1906): . 


2 hor tennemen epee eee 





bed 
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Kevyere Beach & Lynn ape nog — & Fee. 1st més Ble 88 
nor centr taper Sea pe Vermont & Mavesenasets 158 | 56 || do cone, m.esgnt 


ee eR . ' ao __—iinc.& 1. gr., Feiptsl sss 
[Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street.] Wiscon: oo Central. saeageers. . se, Ad ay ia, 


z enter United N.J. . 
Gas CoMPANIEs, ~ Warren & F . lst m.78, 96..... 
Par. | .| Period = ~—. i | PB HILADELP ae West Chester cons. 78,"91.....]4} 
EL, An, cubh less | ae 4 one. ee ll RS West Jersey 68, deb.,coup.,’85 
Rreckize Gas Light Co........... f Var. | 5 |Nov., ‘Allie Penna. 5 6 reg.. s92-16 2) do 1at m. 66, Cp. w» 96. é 
‘0 Gas Co (Bklyn) > 20 Var. | 24% Jan., 82) 6 : ’ > +4 ist ma. Sy eooeef* 
7 L8¥s 


do ds, reg., 1884 1 Sead 
» 19s Ww. sence & Ati. "ist m. $8 
: ee = 92 | O4 OR LTT "Bangg OS Western Penn. RR. os Be 3. i 
, “9 eee-r 
5 Feb., ‘82 285 do 60,0.. T8-. Prior vireo oe ae ae 
GO 48, VATIOUB...+-.-06--) °° Ches. & Del. ist m., Gs 1886 
RAILROAD STOCEE.$ Lehigh Naviga. m.,6s, reg.,’81\.... 
Allegheny Valley.. sos | nes Oo mort. t. RR. re 971115 
Buffalo ~- . & Western...) 0 do cons. m 78, TE. 191! 
. ° . *** |) Morris, boat loan, reg., | tee 
Camden & Atlantic... sgeecere “s+ 1 Pennsylvania 68 cour. * *910..|.. 


pref. .....)-5.. iSchuylk. Nav.ist m.68.rg.,"97,'-- - 
ay er ef eeeereerees _ 2d rs +1904] 
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fiaten City & He boke: e*eeeeee- 
hank °o en... *f . . 
Manha wen. 
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Messen, Brookign «. 900c0eedevoesce 
vis. cri 
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New Slane eae-ail 
People's Matzeansces,sosee = ERS 


Beocecos serene eeererre-e ° 
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oO new pre 
Delaware & Bound Brook. eee 


East Pennsyivania.......... es 62, 1890, 
querteriy.. 
Eimira & ee 5s, quarterly...... 


do - 
do ‘ 
Har. P. Mt. Joy & Lancaster. Gh fevee | 68, 1884, quarterly. 
Huntingdon & Broad T FOP. ‘ do 68,1856, J. 
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bon eeeeereeeeeeer ee 
peeioreas . Brookiya: 

‘bonis ..... eeee eenrre ere. 
Fulton’ Municipa! 100 /1. 
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f. 2 6s, 1890, quarterly. ..{ 115 
Lehigh valle 6034 és” ark, 1890,Q.—M.|.--- 


eeeeeeerese eens & 
Little Schuyl nese eeeesees eS 
8, 


inehill . 
Bleecker St. & Fult. snes n. Nesquehoning "Valley. . sevecesjecee | 90 6s, is02: 3 
ist mo ortgage. 1 7! i Norristown... er do 5, 1916,new....... 
Broadway & r.." 50 Norfo k & Western. pref.....}-+++ ‘“** |!) Norfolk water, 88......+.. 


Ist m mo e 1 » _ ‘ I do du com.... © 7 
: ! , tw STOCKS. Par. 
4 > 2 20: 21 North Bounsytvense ee @eer8 aby 64 ! Balt. & 4 








[Quotations by H. L. GRant, Broker, 145 Broadway.] 











SOL FY BOTE ME ILS TE OS 
f PPRIE AERO k . = 
me ew eee 


1 m™ paeteeeeeeesese 
Broadway nae ; - rie. eeee senor 
Brooklyn {ie 100 "es 0 {189 i a seeee 
o1 a J. i888 |102 1105 Bee...) do 
KAY. ty n)—St -| 100 , . a & Baltimore.j-+++ [-+-+ | 
| k. XN E. aiv. St . 2 Apr. ~ 20 125 Pittsb. Ci D. & St. Loufs, com, eee . Northern Central... eee Bo 


dated ‘mort, bonds... -& D L. Paul & Duluth R.&. Com Western Maryland..... 
pner & Venth Bt. —s "& A. 4 a a ys “ do. pref. Central Ohio. common, ....0 


United N NJ. wees 1s ee a g & Connellsville... me 


West Chester ¢ consol. pref... wel ate fee Balt. & t Ohio 6s, 1885-4 .&O. 
West Jerecy & ‘Atlantic : coe ||N. W. Va. 3d m.guar Fa 85d ed 
guge 1 : sees c prem d L STOCKS Pittsb.& Connel pa at 
t. & Grand St. Ferry—s ‘Ss ae . , Northern Central 68, '85, J&J 
1 erry—St’k M.&N. on Lehigh "Navigation.. ccceccces sews * 0 oO. 

out mor ete . 1 . . «> D3} 115 Pennsylva pece Hens do 68, gid, 1900, J.&J. 
— om "Towin—Stocik | 100 oes 635 | 72 Schuylkill Navigation. oo co [--+- lees ‘1G@n, Ohio Py oe m.,790, "M.& 8.| 10746 

Hust. West St.& P a "4 | 7 {Nov.1904)105 {110 do pref...} 12) W. Md. 68, Ist m.,gr.,’90,J id. ies 

. ao St.& Pav. y—St’k 100 69 RAILROAD BONDS. do 1st m., 1890, J. 

re age J . Py 4; “eee ’ 

Becond Avenue~Stei ioe , ais. 94) 105 de —a. Val. ea L sees eo Se rew &J.. one 
J, : 1,000 ot do 7s, end.,.c. 34) do mt ~ BT. by W.Co. Jéed't 
Extension " | Pod 110 Batvicere Dela, ist m. 68, it oa d a Be & J. aa 

Bixth Avenue—stock 190 | 270 an . mae 6s aa one 

Wri raebadiinesesssesed | 1 1900 | oo 1i3 Camden @Am <¢ i satel : 4 bu 
———,............. -{ 1, 2000000: J | 1 , I dag: 5 | Cates & R. ist Bilas de de) .aes | oem 

Twenty-third Street—Stock. ‘600,000 4 &A. A +. 115 _ "ts $93 ’ C moe lidat oa aon endoreed.| ... . | 

antl mortuage 250,000) M.& N.i 7 I May. ‘S110 [ETS ‘do 24m. 63, 1951. 05 1.27. amet bonds........ ane 0hne sities 


* This cou un shows last divilena on stocks, but the date oft maturity bonas. *In default. + Per share. 

































































e8N2999IH 























: oS 















Marcy 2, 1882.) 


THE CHRONICLE, 





34h 








































































































































































Railroad Earnings.—The latest railroad earnings and the | New York City Banks.—The following statement shows th 
totals from January 1 to latest date are given below. The | condition of the Associated Banks of New York City for the- 
statement includes the gross earnings of all railroads from | week at the commencement of business on March 1& 
which returns can be obtained. The colamns under the head- oe 
ing “Jan. 1 to latest date” furnish the gross earnings from Jan. ra ioidoun gee 
1 to, and including, the period mentioned in the second column: rT Specie. | Legal other Crete 
yy et pe Latest Earnings Reported. | Jan. 1 to Latest Date. ; 
Roads. - % a 
Week or Mo} 1882. 1881. 1882. 1881, | New York........ 496,000. 
TS tes: — ‘ sese 
hern|Feb 66 832) 633,545 127 407| 122,053 apa 308,003 
Southern|/February..| 66,832/ 63,545 : 22,053 | Onion....s+s0.... —— 
Ala GON Y.A.-L. January... 23,023 20,438 23,023 20,438 | America.......... 7.206: 
Ruff. Pittsb.&W.'February.. 48,505 40,023) 101,589 79,855 | Phoenix........... 287,000 ° 
Bur.Ced.R.& No.j/2d wk Mar) 49,209 22,034 577,686 BB7,GRL | GIlY. cc. wees eee. men 
Cairo & St. Louis} lst wk Mar *7,248 10,152 63,396 75,44) | Pradesmen’s..... 790, 
Cent.Br.Un.Pac.|1st wk Mar} 18,127) 13,044} 147,634| 126.633 | Rulton .......... otal 
Ced.Rap.& Mo.R\ January...) 255,445} 194,259) 255,445) 194,259 wit a8 
Central Pacific.|February.. 1,702,000/1,454,218) 3,578,000] 3,057,125 72372. 800 
Chesap. & Ohio.|February..| 209,709! 184,389] '420.164| °316’929 we 
Chicago & Alton/2d wk Mar| 149,972! 146,911] 1,382,885] 1,225,795 74° 
Chic. Bur. & Q..|January.../1,658,834|1,307,948! 1,658,834] 1,307,948 . 
Ciic. & East. 1.)2d wk Mar 28,308 30,630 337,207 302,951 Soaon 
Chic.&Gr.Tkunk|Wk.Mar18! 43,122) 31,995} 0.2...) ow. ee 
Cric. Mil &St. P.|38d wk Mar) 359,000!) 213,272) 3.847,000] 2,166,673 Wen 
Ghic. & Northw./2dwk Mar) 355,112} 239,374) 3,819,653] 2.595.268 | Commerce........ 972. 800. 
Crie.St.L.& N.O.jS ee ag Ae 272,600) 340,220 272,600 340,220 | Broudway........ se 
Cn.S8t.P.Min.&O.|3d wk Mar 87,687 55,922 914,253 584,145 | Morcantiue........ 809, 
Chie. & W.Mich.)January...| 106,128 83,245 106,12 83,245 | Republic...” 019i wile. 
Cin. Ham.& Day|February..| 199,185) 174,440 407,561 367,100 | Chethum ...27 2: er 
Cin.Ind.St.L.&C.|February..| 186,879) 171,511 405,47 353,969 | People’s.......... 5 
Cincinnati South eta be 188,798) 140,070) 379,721 266,131 — 
Gly. Akron& Col|2d wk Mar 9,993 7,904 83,309 77,738 | Hanover ......... : 21.000 
©»). Hock. V.& T./2d wk Mar 49,249 47,592 475,903 442,628 anne 
Denv. & Rio Gr.|3d wk Mar 25,477 85,294) 1,258,598 885,185 | Gitizens’.......... 270. 
Des M. & Ft..D../2d wk Mar} 8,761] 5.458] ” 79,675] 50,786 Shee. 
Det. Lan. & No..}February..} 113,335 2,490 226,174 154,795 | Murket........... 490.208 - 
Dub. & Sioux C.jlstwk Mar; = 21,803 8,001; 211,945} 136,449 450,090- 
Eistern......... January...| 224,625) 198,583) 224,625} 198,583 450 
E.Tenn.Va.&Ga./3 wks Jan.| 167,642; 177,580 167,642 177,580 
Europ.& No.Am.| January... 36,122 31,399 36,122 31,399 nal tip — 
Evansv. & T. H.|February..| 56,77 tt setpiassl  otemece A 95.006. 
Flint & P. Marqg.|4th wk Feb 39.672 30,671 329,258 255 262 1.198430 
Gal.Har.&San A\January...| 96,846) 115,166 96,846 115,166 | Park ............. 35.690 
Grand Trunk....;\Wk.Marll} 194,302) 207,309) 1,897,262) 1,938,507 seinen 
Great Western..|Wk.Marl10; 91,384) 100,337! 903,725! 930,060 ary 
Hannibal& St Jo|\2d wk Mar; 41,780) 39,890! 359,555 357,055 | Bast wiver...... a 
Hous. E.&W. Tex | January... 18,286 9,043 18,286 9,043 | Gentral Nat....... 2,283,600 
Tilinois Cen. (Tll.); February..{ 535,145; 443,679( 1,115,875! 955,132 or 008 
Do (lowa)|February..| 154,242 80,82 301,685 200,648 581,680 
Ind.Bloom.& W.}2dwk Mar] 46,919} 44,4983) 473,72 441.860 ona. 
Tat. & Gt. North.j lst wk Mar 59,164 51,162 458,494 443,129 269 800 
Iowa Ceatral ...|/February.. I Spe e253, 
K.C.Ft. 8. & Guif|February..| 119,557 77.0626 260,093, 199,228 
K. C. Law. & So./February,.! 66,931] 38,691] 135,439! 93,940 pre Bs 
L. Erie & West’n|2@ wk Mar) 21,741) 925,122) 271.294, = 241,520 91,600) 
Long Island..../2d wk Mar 39,169 31,996 305,556! 269.4108 ease 
Louisy.& Nashv.|2d wk Mar! 241,240! 219,400! 2,410,837) 2,054,384 caeqe 
N.A.& Ch.| January... 72,511 54,136 2,511 | 4.18 | >. a °** 450 > 
Central, |Januuary...| 139,512) 121,586) | 139,512; 121,586] “" Sr erste] SUB ea oli) toue,v00) ot. Epa a= od 
& Charl./2dwk Feb.) 28,134) 27,937) 158,590, 167,472 
Pad. & No, + a sSane ane anes RS i 
festi3d wk Mar of ‘86S 761) 3,205 cae ‘ ' 
St. Louis 2d wk Mar 1284) 1 12,421 £92,565) 1 18,933 The deviations from returns of previous week are ns eee : 
& Tex.) 1st wk Mar 375 12,95 906,212) 51,02 iscounts .....Dac. $1,309,300 ; Net deposits ... ne e - | 
Pacific. |1st wk Mar, 123,553 99,903 1,145,271) $33,997 mappa . sasteine- atil Ine. yer 2,200 Circulntion. pasneeséd tdut ine. 84, 
& Ohio..'February..| 158,154) 216,767 ‘ 19,587, 441.1 13 | Legal tenders............ Inc 37.800 | | 
Ch.& StL, February.) 159.961) 190,866, 316,955, 369,009 | "he following are the totals for « series of weeks past: | 
North/January... 36,261). -2-. - ‘. 96.26), ae a4 ans. Specie. L. Tenders, Deposits. Circulation. Agg. Clear 
N. Engl’d February..| 213,791] 173,615 129,415, 363,364 18:1. $ t ‘ 
& West.|January...} 168,572) 164,917) 168,572, 164,617 | Mur, 4....820,677,900 53,270,800 16,770,600 290,873.500 20,026,200 1084.883, 463: 
Cent..\January...} 407,368) 386,156) 407,368) 386,156 |" " 11°0..813;715.b00 55.838.500 16,310,000 286,042,700 19,900,000 9SRAR4 338 | 
Northern Pacific 2d wk Mar 86,800 38,030 639,600 271,371 ** 18....312,316,500 58,589,700 16,347,500 237..0),800 20,075, 216,252, | 
aie Central. ... ao ue pd we rot 10,872 ge he 104,473 | Boston Banks.—The following are the totals of the Bostum | 
whe ey te Neda 600! 160.377 "100' «294.958 banks for a series of weeks past : | 
Oregon R.&N.Co/February..| 231,600) 160,377; 674,100) 294,958 a . ‘ *S : _ 
Pad. &Elizabeth.|4th wk Jan 8,812) 13,840) 38,667 42,402 1980 ans. poate. L. peters. Daggeetta Conputon Age ner 
Pennsylvania ..|Jannary...|3,373,321 3,189,215 3,373,321 3,189,212 > | Mar. 6.. 130,280,800 6,185,600 4,994,100 90,459,900 81,359,600 73,806 | 
Peoria Dec.&Ev.j/2d wk Mar 14,04 9,567 149,484 98.1 * 13. 149,413,100 6,154,600 4,874,400 89,225, 3! ,6)9,000 | 
Philadelp.& Erie|January...) 252,727) 224,303) | 252,727) | 224,303 | « 20.. 148,083,800 5,757,200 3.717.600 87,599,300 $1,198,000 68,042,282: | 
Meee Rear ary eeeed Gos Gaal Lee Ore| vGoxooe | *imeluding the item “ due to other banks.” 
» Coal & Ir.|/February.. 3, 58- 3,626; 1,826, y 872 a P . 
skit SEH Gawe Mar| "S1091| "23981 i039) S605 laeasfollows 
t. L.Alt. & T.H.|2dw ar); 21,05 29.935! 240,96 266,27. r : 
gM ftie Pa MT xBSest| aseoes) 12B008| 120m | aon ee ee lee gee 
t.L.Iron Mt.&8,'lstwk Mar; 132,82 938,908) 1,100,3: 290, . - : | 
Bt-L.&San Fran.i2d wk Mar) | 59,783) 64,073) 624,655) 505.165 | Mar. 6 «.-...+.-. seen? 6s ele ee 6 ee | 
ah “ ~~ M.i34 os + a Xft "Bieri mee ete a yt QO, LITT] 7319832590 17/821,838 64,380,103 11,022,610 55, 2u8.F8-S | 
ioto a e oo 2 W ar 9 ’ 9 oe, eee 060UCC Morocco eescs . .] , . | 
South Carolina. |January.... 125,467, 107,328) 125,467, 107,328 | Unlisted Stocks and Bonds.—The following are the priees | 
dexas & Pacitic |Istwk Mar, 76,945) 71,477) 643,374) 613,434 | oF securities that are not “listed” at the Stock Exchange am | 
Tol. Rel. & Burl.j|2dwk Mar) 14,417; 11,587 175,759 110,209 uoted at 38 New Street: 
Union Pacitic...| February. .|/1,759,863 1,374,740| 3,720,951 2,714,539 q ; ; Rid. Asked 
Wab.St.L.& Pac.j2d wk Mar, 344,473) 312,702 3,000,461 2,157,15 Bid. Asked. P ton Cons. 80 9 
West Jersey ....|/January...! 593,447 48,549 447 op t8r049 Am. Cable Constr. Co. coee) 60S QI N.Y. & — - 2 a 
Wisconsin Cent.|1stwk Mar!) $1,457! — 13.924} — 320,113) — 205,638 | am, Railway Imp.Co. .... 117 I at gey gt os "25 2p | 
*Freizut trains abaudoned on accouutor nigh Water. t Freight earulugs. moet. = & a avr * 1 3g —. pret .. 26% 27 
U. S. Sub-Treasury.—The following table shows the receipts Buff.N.Y.& Phila. sibs. *.... 16 Do ye oom 12 22% | 
and payments et the Sab-Treasury i: tais city, as well as the Cal. Pacitio stock... 5 eeep.' > wee “a Jet. a8, Se ae | 
balances in the same. tor -ach aay of the past week: porn arden preteen oa do” 73g | WX S.& W.com.etck. 7 10 | 
Balances. Central mallway_ ce as _ —— — ex. } a = | 
i strnt’n Co.(D. LW.) a 
Receipts. Payments. Coin. Currency. Der. & R. G..W. sub.ex. &8 a wag ag a7 Lyd | 
ae © stock ......... 22 2: z. . | 
$ el # # = : a Do bonds........ 72% TS Du subs. 000d on or 
Mch. 18.. *2,191,424 51 1,906,1 84 17 79,281,558 50 4,198,557 84 Den.& R.G. unl’d cons.1004 102 bi’ks ex-bds.. 
> ~ - - ‘>. . € . 2 3 k 30. 
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STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
Railroads and other Companies. It is published on the last 
urday of every other month—viz., February, April, June, 





ee 
the credit of net revenue of $178,184, or £36,663. Out of this 
balance the sum of £3,207 (in round figures) has to be provided 
to defray the current expenses for 1881 of the English com. 
pany, leaving £33,455. Out of this sum £26,381 will be paid 
over to the English company for dividends, less income tax, on 
the preference shares now held by that company; and £2,649 
will be paid to the Alabama New Orleans Texas & Pazific June. 
tion Railways Company (Limited), (as above mentioned) for 
subsidy, from Oct. 12 to Dec. 31, 1881, carrying forward to next 


August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


INDEX SINCE FEBRUARY SUPPLEMENT. 

Since the issue of the INVEsToRS’ SuPPLEMENT in February, 
annual reports and other items of Investment News have been 
published in the CHRONICLE at the pages indexed below; all 
matters published prior to the February SupPLEMENT will be 
found indexed in that SurPLEMENT. Annual reports are in 
black-faced figures. 


kmer. Dist. Tel 

Lmer. Rapid Tel. Co 
\merican Steamship Co 
t\rkansas Railroads 31 
\tchison Top. & Santa Fe.243, 315 


year a balance of £4,424. Out of the sum of £26,381 above 
mentioned, the arrears of dividend up to Dec. 81, 1889, 
amounting to £11,499, have been paid, and the balance is appro. 
priated to a dividend for 1881, at 6 po cent on £156,600 “A” 
preference shares of £10 each, fully paid, and 6 per cent on 
£193,400 “‘ A” preference shares of £10 each, £5 paid. 

On the 3ist of December, 1880, the outstanding claims 
amounted to $293,282. The amount is now $296,725, of which 
a considerable portion is se and in suspense. The 
amount of the company’s bonds, held in trust for the purpose 
of me-ting these claims, is $287,000.” The 19,340 six per cent 
“A” preference shares of £10 each, mentioned in the last 
report, were all subscribed for, and (with a trifling amount out- 
standing) are now fully paid up, and as from the Ist of Jan- 
uary, 1882, they will rank in all respects pari passu with the 
1 | original issue of 15,660 ‘A’ shares.” 

1} ‘The accounts of the American corporation show the follow- 
ing income for 1881. 
Traffic Receipts. Expenses. 
Passengers Maintenance of way, Se, $108,568 
an 


] Repairs to stations 

’ : buildings 

| Repairs and renewals of 
rolling stock 

Locomotive and running 
@x penuses 

Oftice & station exp’ns’s. 

General charges......... 54,286 


Miscellaneous expenses. 45,328 


$504,331 
285.0 





I. L. 
230 | Lehigh Coal & Navigation Co..229 
230. Lehigh & Wilkesbarre Coal Co. 316 
8 | Louisv. & Nash 16, 264, 292 
| Louisv. New Albany & Chic...228 


Atlantic & Pacific............. 263 , Manhattan Elevated 264, 29 
Marietta & Cincinnati 9 


B. 
Bost. Hoosac Tunnel & West.. 290 | Mariposa Land & Mining Co .. 2¢ 
Boston & Lowell 315 | Memphis & Charleston. ...265, 292 
Brooklyn Elevated.... ... .... 290 |Memphis & Little Rock...265, 292 | , 
Buffalo N. Y. & Phila.... .263, 290 Mexican Central 291 


] 
° Mexican National........ ..... 231 
‘anadian Pacific Missouri Pacific 265, 292, 316 
ntral of Georgia 5 Minnesota Finances 316 
ntral Iowa 0 Mobile & Montgomery 
ant. of N. J....230, 263, 290, 3 Mutual Union Tel 
in. Ham. Dayto 1 
in. Ind. St. 
in. San. & Cl 
besapeake & Ohio 
hicago & Alton 
hic. Burl. & Quincy.264, 290, 315 
hic. & Eastern Ill........ 291, 316 
hic. & Grand Trunk 
hicago & Iowa 264 | Northern Central 
hic. Milw. & St. Paul ....292, 315 Northern Pacific............... 
hicago & Pacific 92 
hic. Pek. & Southwest........ 264 
hic. St. Paul Minneap. & O .. 315 
hic. St. Louis & N. O.... ..... 264 Ohio Railway 
hic. & West. Indiana 291 | Oregon & California 
lev. Col. Cin. & Ind.264, 291, 315 | . 
leve. Tuscarawus Val. & W.. 231 Pensacola & Mobile 315 
Concord 315 Pennsylvania RR......... 265, 287 
Donnecticut, Western ae ETS. 231 Philadelphia & Erie see” ae 263 
Connotton Valley. ............. 4 ila. & Read ...231, 265, 292, 316 . . . 
Sonsolidation Coal Co 290 Pittsb. Cin. & St. Louis 292 | been fully equipped with the necessary engines and cars, 
ae” SCRE os ‘ R. " while the expenses have —_ somewhat increased by a com- 
Delaware & Hudson Canal . ... Railroad Income Bonds aratively large use of the cars of the other roads. Three 
Denver & Rio Grande ....291, 292 | Reading & Columbia 28 Scanlon’ freight cars, which should have been delivered in 
August and September, did not begin to arrive until after the 
close of Jake navigation. 

The work on the track for the year included the laying of 3,240 
tons of steel rails, of which 818 tons were put in the track 
between N. P. Junction and Duluth, on that part of the line 
owned jointly by this company and the Northern Pacific Rail- 
road Company. 

A a. has been organized under the laws of the 
State of Wisconsin for the construction of a line of railroad 
from Ashland via Grantsburg, Wis., to St. Cloud, Minn. The 
County of Burnett, Wis., was authorized to take $20,000 of the 
stock of this company. This stock has been subscribed and 
Vickubuns Shrovenert & Tex... the corporation has received and expended the money. 
Virginia Midland 265 order to construct the portion of the line in Minnesota, a cor- 

7 . poration has been organized called the Grantsburg, Rush City 
ae - re iGa) 222, : & St. Cloud Railroad Company, and the Grantsburg Company 
West Jersey.......... *a.).----- 214 | has graded the line between the St. Croix River and a connec- 
West. Union Tel tion with our main line at Rush City. The Grantsburg Cor- 


poration, called the Ashland pon ger 4 St. Cloud Railroad 
Company, is anxious to turn over the stuck of the road so as to 
ANNUAL _REPORTS. give the St. Paul & Duluth Railroad Company the entire con- 
Alabama Gre.t Soutiiern Railway (Limited). 
(For the year ending December 31, 1881.) 


trol, ownership and management of the corporation. 
The following is a statement of earnings and expenses: 

The annual report shows that in 1881 the gross earnings of Taxes. aceon $20,218 
the road were $789,375, as compared with $643,130 in 1880 and Rent of T. F.& L. 8. RR.. 8,610 
$444,181 in 1879. The year’s increase is thus $146,245. — a < + yes * a 2008 

‘The Alabama New Orleans Texas & Pacific Junction Rail- Interest on bonds... ..... 161m 
ways Company (Limited) was successfully formed in June last Northwest equip. Trust 
with the object of providing the Northern Atlantic cities with any aes “ne 
the shortest route, via. the Alabama Great Southern, to New 
Orleans in the Gulf of Mexico, and of connecting the northern 
and eastern railroads generally with the trans-Mississippi 
system, a portion of which forms the Southern Pacific Railway 
— =. = 8 

“In October last the Alabama New Orleans Texas & Pacific 

Junction Railways Company acquired a controlling interest in 
the lease of the Cincinnati Southern Railroad (336 miles in 
length), thereby connecting the Alabama system in the most 
direct manner with the city of Cincinnati, which, according to 
a recent census bulletin of the Federal Government, is the 
acknowledged centre of the population of the United States. 
In view of the great benefits to accrue to the Alabama Great 
Southern Road by this connection, the directors have agreed to 
contribute to the Alabama New Orleans Texas & Pavifie Junc- 
tion Railways Company (Limited’, for the period of the lease 
(25 years from the 12th of October, 1881), an annual sum of 
$60,000, such $60,000 to rank next after the dividend on the 
preference shares of this company.” 

The accounts of the American corporation show a balance to 
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$789,375 
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264 New Cent. Coal Co. of Md 314 
New Orleans City Debt........ 292 
N. Y. Lake Erie & West........ 231 
ON. Y. Penn. & Ohio..265, 292, 313 
-N. ¥. Woodhaven & Rock ..... 265 

5 Norfolk & Western 292 
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Net revenue 
St. Paul & Duluth Railroad Company. 
(for the year ending Dec. 31, 1881.) 
The report of this company contains no balance sheet, and 
the accounts are most inconveniently and obscurely presented. 
If the report for 1882 should be made up more clearly, it would 
be a favor to the stockholders. 
The Fresident states that the earnings of the road have been 
considerably increased over those of last year, though 
much less than they would have been had the road 
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Tennessee Finances 
Texas & Pacific 
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$732.630 
566,131 


$166,499 
LAND DEPARTMENT. 
The following statement shows the operations of the Land 
Department for the year ending Dec. 31, 1881: 


On hand and unsold Dec. 31, 1880 
Add cancellations of land contracts during 1881 
Add land received from State of Minnesota 





See 


Peg ate ETS fs hal Th Ope al 
= peer 


ST. Seen 
SPODELI TAR TERE 


BE LGN AS 


daa 
1,267,696 
The lands sold during the year ending Dec. 31, 1881, were 
disposed of in the following manner: 
8,584 acres sold for cash 
3,654 acres sold for cash and bills received 
4,032 acres sold on credit 
8 town lots, N. P. Junction 


16,271 acres. 
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11,767 
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TOTAL RECEIPTS FROM ALL SOURCES. 


ived from land sales and interest.......... $69,673 
we received from StUMPAZe. .........2---ccccacceess 57,420—$127,094 

. Bills received taken for land.............-++--0+--0e+- $9,767 
Bills received taken for stumpage..............-..--- 306,756— 316,524 
TOtAl. . 22.2 ceccccceccacccccccccccecans coscccesencssccccccecs $143,618 


Camden & Atlantic Railroad. 
(For the year ending December 31, 1881.) 


The net earnings for 1881 were $139,016, and thé expenses 
out of this were as follows: Interest on bonded debt and mort- 

ages, $70,099; interest on temporary loans, $9,748; State tax 
| the year 1881, $8,064; sundry items, $5,925—$93,837, leaving 
as net income for the year, $45,178, against $22,482 for 1580. 

The report says this result is the more gratifying when it is 
remembered that, for the first time in its history, the road had 
to compete during the entire year with two other roads oper- 
ating between the same terminal points, and seeking to obtain 
for themselves the fare and freightage that otherwise might 
have come to your road. This competition necessarily increased 
the number of trains run by the company for the carriage of 
passengers and freight during the year 1881 over the year 


The following is a comparative statement of the business of 
the years 1880 and 1881, 











Receipts. Prem. consol. 1880. 1881. 
1880. 1881. mortg. bonds. _...... 9,006 
Passengers ..... $292,589 $269,510 | Train service... ...... 6,962 
Freight........- 106,958 121,912 —_—-—_— —_— — 
Express.... .... 32,460 31,021 Totals.........$498,838 $512,880 
Ferry.... scomscce. . Gaetan  Gaaee 
May’s Landing Total operating 
Branch.... ... 3,135 2,143| expenses...... $371,626 $373,864 
sib HEEL ccccce 3,744 4,256 | Int. on bonde 
Rent of real es- debt,taxes,&c. 104,728 93,837 
(aa 5,180 5,693 
News Agency.. 1,775 1,800/ Totals........ $476,355 $467,701 
Diy. of Sea View Net income..... 22,482 45,178 
otel Co...... 1,020 1,360 | Div. declared... 42,544 ...... 
Prem. 2d mortg. | Bal. to debit of 
iie«secees Say 4} ‘esenes profitandloss. 20,061 2,508 





GENERAL INVESTMENT NEWS. 


Carolina Central.—A suit has been begun against this com- 
by Mrs. Virginia B. Matthews, of New York, whose hus- 
of ormerly controlled the company. At the time of the 
recent sale of stock to the Raleigh & Gaston people, it was 
understood that the Matthews claim had been settled, but Mrs. 
Matthews now brings suit and asks for the appointment of a 
receiver. The case has been set for a hearing before the 
Circuit Court at Goldsboro, N. C., May 12 next.—RR. Gazette. 


Chesapeake & Ohio.—At Richmond, March 16, the stockhold- 
ers of the Chesapeake & Ohio Railroad Company met in annual 
session. President Huntington made a report covering the 
operations of the road the past fifteen months. During that 

riod the extension of the main line to deep water of the 

esapeake Bay at Newport News and connection with the 
Southwestern system of railroads by means of the Elizabeth- 
town Lexington and Big Sandy Road have been made. Presi- 
dent nga seedy report shows a prosperous condition of the 
company. Gross earnings for fifteen months, £3,375,908; ex- 
penses, $2,743,430; net earnings, $632,537. A resolution was 
adopted authorizing the directors to construct a branch road 
from Newport News to Old Point Comfort. The old board of 
directors was unanimously re-elected. 

Chicago Burlington & Quincy.—When the $8,000,000 of 
Chicago Burlington & Quincy stock is put out next month, this 
road will have the largest capital of any single railroad corpo- 
ration in the country, with three exceptions—the Pennsylvania 
Railroad, which has someting over $68,000,090; the New York 
Central & Hudson River Railroad, which has $89,428,000 capi- 
tal, and the New York Lake Erie & Western, which has 
$83,247,000, The Chicago Burlington & Quincy will have a 
total of $62,308,196.— Boston Advertiser. 


Chicago & Eastern Illinois—Evansville & Terre Haute.— 
Owing to the decision of the United States Supreme Court in 
the Chicago Danville & Vincennes case, the consolidation of the 
Chicago & Eastern Illinois and the Evansville & Terre Haute roads 
with the Louisville & Nashville will not take place May 1, as con- 
peagiated, but has been deferred until the complications aris- 
ing from the decision of the Supreme Court have been adjusted. 
President Mackey of the Eastern Illinois and Evansville & 
Terre Haute says the rumor afloat that the Louisville & Nash- 
ville would lose heavily by the decision is untrue, as the Louis- 
ville & Nashville does not own any stock or bonds in the East- 
ern Illinois. An arrangement had been made to consolidate 
the Eastern Illinois and Terre Haute roads with the Louisville 

Nashville, but no stock had been exchanged. The Chicago 
& Eastern Illinois, President Mackey says, was organized for 
the gay of purchasing the Danville & Vincennes road, and 
on the sale of the latter road by order of the court the former 
roaa became the purchaser, paying $1,600,000 for it, and has 
Since sMent $8,000,000 in equipping and placing the road in fine 
order, which gives the Chicago & Eastern Lllinois a lien for the 
original putchase money with accrued interest, together with 

@ amount expended on the old Chicago Danville & Vincennes 
Toad. The Chicago & Eastern Illinois, Mr. Mackey says, now 
has, and will continue to have, possession of the road. The 
Several offices of the company will not be removed to Evans- 
Ville as had been ccutemplated, but will remain in Chicago.— 
Chicago Tribune. 














Chicago & Iowa.—The new directors of the Chicago & Iowa 
Railroad Company, at a meeting in Chicago, elected the follow- 
ing officers : . Head, President; J. L. Lathrop, Vice- 
President; J. C. Peasley, Treasurer; and L. O. Goddard, 
Secretary. All these gentlemen, with the exception of Mr. 
Head, are officers of the Chicago Burlington & Quincy. The 
Chicago T'ribune says: ‘‘The Chicago & Iowa is now in the 
hands of a receiver, but the Chicago Burlington & Quincy, 
which owns the road, will redeem it as soon as possible, and will 
then operate the line as a branch, and put on through trains 
between Chicago and Rockford. The Chicago & lowa proper 
runs from Chicago to Foreston. But this line has a twenty- 
five years’ lease of the Chicago Rockford & Northern, which 
runs from Rochelle to Rockford, and thus forms a through line 
from Aurora to Rockford. This ends the fight which has been 
going on for the possession of this road for some years past.” 


Cleveland Tuscarawas Valley & Wheeling.—A receiver 





was recently appointed for this road in a suit by the bond- 

holders. The earnings for the past two years were as follows: 
1881. 1880. 

sci teneanad wembonwenetd Mabie $919.485 $596 397 

tis. ost nutiiedsehneeeeidanatiennnnameanneas 569,622 382,094 

Se iets $349,863 $214,303 


Connotton Valley.—The directors of the Connotton Valley 
Railway have adopted a reorganization plan, embracing the 
affairs of that road and of the Connotton Valley & Straitsville 
Road. The prominent features of the plan are condensed b 
the Boston Advertiser as follows: ‘The Connotton Valley bon 
are to be converted into like amounts of new 5 per cent bonds, 
on which the irterest wiJl be increased to 6 per cent in three 
years, with the addition of 35 per cent of the par value of the 
old bond in 6 per cent preferred stock, each ho!der of old 
bonds being called upon to take a new 6 per cent in the pro- 
portion of $125 in new bonds for each $1,000 of old bonds, 
paying par therefor in four equal monthly instalments, begin- 
ning May 1, 1882. The Straitsville bondholders to receive new 
5 per cent bends at par for old bonds at par, and to subseribe 
for $250 of new 6 per cent bonds for each $1,000 of old bonds. 
The new bonds are in three series, the first being “A,” 5 per 
cent bonds increased to 6 per cent at the end of three yearr, 
for redemption of Connotton Valley bonds, $2,600,000. Series 
“B,” at 5 per cent, for redemption of Straitsville bonds, 
$2,150,000; series “C,” at 6 per cent, $2,250,000, for construc- 
tion of road, payment of floating debt, interest due May 1, 
1882, on old bonds, ete. The yearly interest on the three series 
of new bonds will amount to $372,500, which is but $100 more 
than the interest on the present authorized issue on both roads 
of $5,320,000, so that had the roads been completed upon the 
original basis, the interest charge would have been but $100 
less than upon the proposed basis for the first three years. 
The 6 per cent upon the preferred stock is dependent upon 
earnings in excess of interest upon bonds, and this is the onl 
encroachment upon the stockholding interest. The new bon 
are to be secured by a consolidated mortgage covering both 
roads, and the three series, though bearing different rates of 
interest, are to have equal security. The amount to be raised 
upon the subscription to the new 6’s is $862,000, to pay interest 
on bonds due May 1 and other debts, and finish the Connotton 
Valley and carry the Straitsville line to Coshocton, leaving a 
reserve of 6’s to the amount of something over $1,287,000 to 
finish the whole consolidated road, in all 250 miles.” 

The President of the company in a circular says: “In form- 
ing any plan, the following facts must be kept in view: The 
two companies are distinct organizations, the only connection 
between them being the ownership by each of the other’s 
stock, the Straitsville company holding 12,874 shares of Con- 
notton Valley stock (amounting at its par value of $50 a share 
to $643,700) out of a total sum of 100,000 shares, the Connot- 
ton Company owning within a few shares of the whole stock of 
the Straitsville Company of $2,000,000. The bonds of each 
company are liens upon the property of the company issuin 
them. ‘The Connotton Valley Company has all its bonds an 
stock outstanding. For its relief there are required $544,500. 
The Straitsville Company has all its stock outstand- 
ing in the hands of the Connotton Valley Company. $570,- 
000 of its bonds (out of $2,720,000) are still unissued, 
and it has $200,000 of money in the treasury, together 
with the 12,874 shares of Connotton stock above mentioned. It 
requires $435,250; add for Connotton Company (as above) 
$544,500; total amount required to pay the debt of both roads 
complete the Connotton Valley and build the Straitsville Road 
to Coshocton, $979,750. Deduct liabilities to be satisfied by 6 

recent bonds at par by agreement with holders, $125,000. 
Cash to be raised, $854,750.” 


Elizabeth City Debt.—The City Council of Elizabeth, N. J., 
held a meeting this week to hear a report from a committee ap- 
pointed to confer with the city’s creditors with reference 
to adjusting the debt. The debt on February 1 was about 
$6,400,000. The principal bondholders were the Singer Manu: 
facturing Company, the Mutual Benefit Life Insurance Come 

any of Newark, the Goelet estate of New York, and the Atna 
Fire Insurance Company of Hartford. After stating the dif 
ficulties which the committee had in getting the creditors to 
agree as to any terms of adjustment, the report advises: Ag 
offer of the city to pay all creditors in 4 percent bonds, bearing 
interest semi-annually, on the basis of settlement of fifty cents 
on the dollar; to appoint a man by the Mayor whom the City 
Council shall approve, who shall be employed to regulate the ex+ 
change of the new for the old bonds; that the bonds sall run 
from five to forty years at the option of the city, and that the 
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interest for the first year shall be put in the next tax levy, and 
only used for the benefit of the creditors who accept the con- 
ditions of the reduced indebtedness. The report was adopted, 
and on motion of Councilman Rankin it was resolved that the 
City of Elizabeth should offer to settle its deot, by issuing 
bonds for one-half the amount of the indebtedness; that the 
bonds be dated fiom July 1, 1882, and that the interest for the 
first year be added in the next levy of taxes, and the City At- 
torney be authorized to prepare an ordinance calling for the 
issue of the proposed new bonds. A committee of four mem- 
ders of the City Council was appointed to assist the Mayor’s 
Committee in arranging with the creditors for the satisfactory 
settlement of the debt. The committee is as follows: W. M. 
Deutsch, G. D. Barmore, A. B. Knapp and F. J. Blatz. 


Galveston Houston & Henderson.—The Galveston News 
has the following: ‘‘In reply to the interrogatory of a News 
representative, as to what plans he had with reference to Gal- 
veston Harbor, Mr. Huniington, on Tuesday last, remarked : 

“We have made no plans whatever. We think that the Government 
should attend to that. We would, of course, like to see atleast twenty- 
five feet of water ou the bar there, but have not the remotest idea of going 
to work and deepening the channel at cur ownexpense. We have made 
‘anarrangement with the Galveston Houston & Henderson Road by which 
we become half owners of the same, and intend torun our trains into 
Galveston from Houston over that line. The terms by which we 
obtained this advantage have not been-made pubtic, but they were 
entirely satisfactory tous. Galveston has before it a great future, and 
is destined to becomea place of great commercial importance. The 
water on the bar will be deepened by the Government, I think, the 
mument that the impurtance of such a work becomes manifest. 

“Jt is possible, from the tenor of the above, that Mr. Hunt- 
ingtou may not be exactly aware of the flattering prospects 
which now exist for securing deep water at Galveston. It has 
been stated that engineers have reported unfavorably upon 
the Galveston deep-water project to Mr. Huntington. Be this 
as it may, it is in orderthat Mr. Huntington should be fur- 
nished with the very best information on the subject. He 
should know that the engineering plan now pursued has al- 
ready given evidence of final success, and that an increased 
depth of water has resulted from the operations of last sum- 
mer. Moreover, he should likewise know that the Government 
is atlast fully aware of the importance of the work, and that 
it isdown fora very liberal sumin the general appropriation 
bill. It might interest him to know further that possibly by 
the time he gets his railroad line through from the Pacific 
there will be water enough on the bar here to admit vessels 
drawing eighteen or twenty feet.” 

Hannibal & St. Joseph.—The trustees of the Hannibal & 
St. Joseph Railroad have filed in the United States Circuit 
Court at Jefferson City, an amended bill in equity, and after 
reciting the acts of the Assembly under which the lien was 
created, an order to restrain and enjoin the sale of the road is 
asked. The relief especially asked for is that the $3,000,000 
paid the State be adjudged a full payment of all liability of 
the company to the State; that the mortgage and lien of the 
State be adjudged vested in the trustees, and that if the court 
decides to the contrary, then the $3,000,000 paid in June, with 
the interest and income thereof, be repaid to the trustees. ‘The 
respondents are the Attorney-General, State Auditor, Fund 
Commissioners, State ‘Treasurers, and the Hannibal & St. 
Joseph Railroad Company. ‘hey are granted fifteen days to 
plead. 

Indianapelis & St. Louis.—The Indianapolis News of 
March 17 says: ‘Ritter & Ritter, of this city, attorneys for 
Charles O’Conor, of New York, have served notice upon John 
T. Dye, attorney for the Indianapolis & St. Louis Railroad, that 
on Avril 3 next they will file an application in the United States 
Court for the appointment of a receiver to take charge of and 
operate the property. Mr. O’Conor isthe owner of $25,000 
ponds of the second issue of the Indianapolis & St. Lonis Com- 
pany, dated October, 1870, and on which, it is alleged, the 
interest has been defaulted since April 1, 1873.” 

Louisville & Nashville.—The following is a comparative 
statement of earnings and expenses for each mouth named in 
the past two fiscal yeais: 
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urcess Nif 
ermrnings. 
S77 2,506 
Aust. . &27,088 
Septemt’r 931,910 
October .. 026 
Novewv'r 955,086 
December Oi9,1S4 
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$10 1,153,778 481,508 





5,866,815 $2.2411,049 


Tot.6 mor. $5,451,134 $2,187,511 
» 


an T. ES, - - ee 
January... €816,959 $250,323) 840 8961, 577 
February . 150,000 


oG14Go 
317,187 
306,350 
573,710 
Tot.G mos. $5,477,516 $2,010,706 
Tot.for yr.310,911,650 $4,198,518 








* Approximate. 

Mexican Central.—The Boston Jransecripi's financial arti- 
wle March 22 had the following: “ Mexican Central securities 
‘were higher to-day, the seven per cent bonds advancing from 
81 to 85. The Mexican Central Railroad reached Queretaro the 
‘middie of February, and on February 16 began the operation 
of 153 miles out from the City of Mexieo, where 118 miles had 
previously been operated. The earnings for January and Feb- 
muary have been reveived, and compare as follows: January, 


$29,073; average miles operated, 118; February, $36,538; aver. 
age miles operated, 135. The earnings for March ara estimated 
at $50,000, President Nickerson wiil soon call for a No. 3 sub. 
scription from No. 1 Mexican Central stockholders for about 
$5,000,000.” 








Missouri Pacifie.—The following is an official statement 
from tne New York World of the operations of the Missouyj 





| Gross earnings 


Pacific Railway Company for the year ending Dee, 31, 188]. 
=e: $0,722,47 
Iucome received from dividends and interest ou 
+ cn eenes ceebedesened bees honed cose Agd15, 400 
i thie eea uel dbaeeswedue ae atcut Swe $5,6410.9% 

Expenses, Operating “OG 15,920,957 
Expenses, taxes, rentals, &e fries 
Es aivddsencndhad<teectadchesntaes ce 


CAESER SUOMEORIGE. snes ccesvessceccves avec yletuew dita Gia adil 5,575,491 


Surplus available for dividends...... Jubeaesteestes-seeses .... $3,065,468 
iv’ : ‘ fry “uy . ma 
Dividends paid during year : 1,524,167 


Net surplus. .........--cce- OMPORNDE EEDA ARKb AR aS ehh ws at sel $1,541,299 
Balance to credit of income account Dee. 31, 82u_... 2,516,457 
eS a 
- $41,057,756 
Nashviile Chattanooga & St. Loni-.—The statement of 
receipts and expenses for February and for eight months ig ag 
follows: 


Balance to credit of income accourtDee. 31, 1281... 


9 Aci 


LECEIPTS. 
—-—February.—--~ 
1882. L881. 
Passagze.......- eeniiiineide $33,965 $140,015 
114,216 144,206 


Mai 3.6% 3,623 
Reuts and privileges... 8,154 2,962 


$159,961 $190,866 
EXPENSES. 
Maintenance of way ... $21,039 $20,521 
Motive power 24,429 30,193 
Maintenance of Gars... 8,705 9,343 
Conducting transport’n 26,567 29,997 
General expenses ¥,184 9,447 
$39,925 


$1,393,752 


$263,565 
212,789 
92,97 
210,477 
77,935 


$857,743 





$794,580 





$09,312 
Surplus over oper. ex. $70,035 $91,553 $518,403 $536,008 
Int’st on bonded debt 40.057 
’ J 


and taxes......... - 39,891 361,013 313,616 
New York Stock Exchange.—At its regular meeting the 


Governing Committee of the Stock Exchange listed the follow. 
ing new securities: 


Missouri Kansas & Texas Railway—Additional general consolidated 
mortgage bonds on 46 9-10 miles of new road, 8938,000, and 
$780,000 of the same bonds on the 39 miles of road purcl uscd from the 
Dallas & Wichita Company. 

Chicago St. Paul Minneapolis & Omaha—Additional consolidated 
mortgage bonds on 100°35 miles of new road, inclidine the Norfolk 
Branch, North Wisconsin Division, Superior Branch wud Chippewa 
Falls & Northern Railway, $1,509,000. 

Guif Colorado & Santa Fe Railway—Additional first mortgage bonds 
on 51 miles of newly-completed road, $612,000. 

Detroit Mackinac & Marquette Railroad Company-—-Capital stock, 
$6,250,090; tirst mortgage bonds, $2,280,000; land erant bonds, $4,- 
560,000; and income bonds, 81,500,000, The route of the line of this 
company is from Point St. Ignace, on the north side ef the Straits of 
Mackinac, through Mackinac, Chippewa, Schoolcraft and Marquette 
countics to Marquette City. The lengthof the line comnleted and in 
operation is 152 mules, and there are projected 48 iniles of additional road 
from a point on the main line to Sault Ste Marie. Lho Mctropolitan Na 








tional Bank is the company’s transfer agent. 
Northern Pacifie.—The track is now down in the Yellow- 








stone Valley to a point 125 miles west of Giendire and 20 miles 
| beyond the mouth ef the Little Rosebud. The open winter 
| has been favorable for work, and grading and track-laying have 
scarcely been interrupted, ‘There have been laid $0 miles of 
track in the Yellowstone Valley during the winter months, 
They expect to reach Coulston, 225 miles west of Glendire, in 
the month of June, and will be at Bozeman, at the eastern 
slope of the Rocky Mountaizs, by September 1, making over 
1,000 miles of completed track on this side of the mountains 

On the Pacific slope the road was opened last fati to Pend 
VOveille Lake. It will reach Rock River by the end of Marek, 
a distance cf 245 miles from Wallala. Two husdred miles 
more of track are to be finished by the 30th of September, 
which will bring the road to Missoula, in Western Montana, and 
open a continuous line of 670 miles eastward from Portland, 
Oregon. With the 145 miles of the Pacilie division, rainning to 
| Paget Sound, this will make an aggregate of &15 miles of 

completed road on the Pascifie slope. Work is also going for 
'ward on the Roelky Mogntains division. Two funne!s, one near 
| Galena and one at Bozeman, are being driven as rapidly as pos 
sible. ‘he eompany has on hand at the Montana terminus % 
miles of steel rails, and on the Pacific side 169 miles, ready for 
track-laying, with an additional 50 miles of steel rails on the 
way to the Pacific by sailing vessels. —Doston Advertiser. 

—The Northern Paci ¢ Company is constructing a numberof 
branches to develop its land grant and serve as feeders to 18 
mainline. Vice-President Oakes gave a 7) ibuie reporter the 
following account of these branches: 

“Tn 1881 the company built forty-five miles of the Casseltom 
Branch, diverging from the main line at Casselton, Dakota, 204 
miles from St. Paul, and running to Mayville. It also gra 
the Little Falls & Dakota Branch, from Little Fails 
Morris, in Minnesota, a distance of eighty miles, the Fergus 
Falls & Black Hills Road from Wadover to Fergus Falls, m 
Minnesota, fifty miles, the Fargo & Southwestern Branch, from 
Fargo fifty miles in a southwestern direction, and the James 
town é; Northern Branch for a distance of twenty-five miles. 

















This year the company will lay the rai’s on the Jamestown 
Branch and the braach from Little Falls to Morris. We have 
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already laid the rails on the road to Fergus Falls and shall 
eomplete it this season to Breckenridge on the Dakota boun- 
dary, thirty miles further. We shall also extend the Casselton 
Branch ninety-five miles to the Canada line, wherea connection 
will be formed with the Manitoba & Southwestern, a Cana- 
dian company owned by those who control the Northern 
Pacific. 

ai At the eastern end of the main line of the Northern Pacifie 
the road has been finished to Superior City, and is under active 
construction ninety-five miles further to the Montreal River, 
the boundary line between Wisconsin and Michigan, where it is 
to meet a road now building westward from the Straits of 
Mackinac. ‘lhe original charter of the company authorized an 
eastern terminus at the Montreal Niver, so the read from 
Superior City to that point must be regarded asa part of the 
main line. In Montana two branches are proposed. We shail 
locate, and perhaps grade, this summer a line fiom Billings, at 
the eastern base of the Rocky Mountains, sixty miles in a 
southwestern direction to the Yellowstone Park, and we con- 
template a branch from Little Blackfoot River up the Deer 
Lodge Valley to Butte City, the chief mining point in Montana, 
a town now larger than Leadville and yielding greater returns 
of the precious metals. On the Pacific Slope a branch is under 
construction diverging from the main line of the Northern 
Pacific at a point fifty miles north of Wallula, and running 
eastward to Colfaxin the celebrated Palouse wheat country. 
By the end of the year we shall have finished about 425 miles 
of branches. The policy ef the company in constructing 
branches is to let about a year intervene between the grading 
and the track-laying. During the year’s delay sellers come 
into the country on the assurance of the early completion of 
the branch, and thus by the time it is opened for business there 
is traffic to sustain it.” 


Philadelphia & Reading.—The gross receipts from the 
railroads, canals, steam colliers and coal barges in February 
were $1,290,421 and the net receipts $416,092; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $4,644,384 and the 
net receipts $1,570,705. The gross receipts of the Philadelphia 
& Reading Coal & Iron Co. in February were $878,584 and net 
$22,564 ; since Nov. 30 gross receipts, $3,207,762; net, $152,405, 
The total receipts of both companies together for each month 


of the fiscal year have been as follows: 
—— Gross —— ——-Net Receipts.--——~ 
881-82. 





1880-81. 1 1880-81. 881-82. 
DeoswMber?. .<. ccc $2,237,045 $3,231,677 $540,456 $937,542 
ST «ceskees coe - 2,153,378 2,451,166 554,769 646,913 
February ........... 2,140,053 2,169,005 631,402 438,656 





Pivissrceocens $6,530,476 $7,852,148 $1,726,627 $2,023,111 

—I[t is reported in Philadelphia that the MeCalmont Brothers, 
of London, the largest foreign holders of the Reading Railroad 
bonds, have advised their counsel to discontinue further oppo- 
sition to President Gowen’s deferred bond scheme. ‘This action 
is alleged to be taken after most careful consideration by their 
legal advisers on the ground that it would be both undesirable 
and ill-advised to raise an issue in the United States courts with 
the Supreme Bench of Pennsylvania, which has decided the 
bonds to be legal. 

Pittsburg Cincinnati & St. Louis —The annual report for 
1881 shows the results of the year’s operations as follows : 








 akdcetresidadencesnonne sage aieanrtieedidie ceceéensccsoee 
DD tikitinn: ddink< heiinebieuisdistnddne odes tnedbiemauauialietied 2,700,740 

Cd ae li ne eR eld cee ees ania $1,303,313 
Received for rent of equipment and interest on investmeuts. 22,669 
Ds i ele eee nahi uh ds Saha dilen nak eadtrudaneaies 1,531,983 
events GE SIPUOTORS OM WOTIS. oo. oc dccccccedacsccdscccsccccccs 846,969 
Other payMents......cccccececccccce 20 ecknhs Benesacdbiosanccede 221,360 

tata idk iciicddtiiei hte iaadlnd shai sipalaiide linn Aiutinaitinh a benhdieninn hein £1,063,130 
Prout for year on main linc..........cccrccccceccccccce ubulusaas 263,833 
ens Gmenenmer DAGEED DOUMTIN, «6... ccs cece cece cvasceeeceesees 267,467 
Cincinnaii & Muskingum Valley Railroad ..................... 34,724 
Total losses on leased limes..........0. 00... cece RE a gree 392,191 
Towhich add onc-half loss on St. L. Van. & T. H. RR,.... 170,145 
otal losses outside of main lime. ..........c-ccccccccccccccocecs 022,637 
Me i 6 5,855 
ae S008 OF Bll LINGO FOF ERO WORE sc oe ec ccc seccececceccsveveccccee 203,783 


St. Lonis Iren Mountain & Southern.—The N. Y. Times 
reports that a snit was beguna few days ago, in the Supreme 
Court in this city, by Charles H. Sanford against the St. Louis 
Iron Mountain & Southern Railroad Company, to compel an 
accounting of the earnings and expenditures of that corpora- 
lion during the past two years. This is for the purpose of 
obtaining interest ou the income bonds, or to have the mortgage 
bonds wich were placed in the hands of trustees surrendered 
tothe bondholders. ‘Che amount involved in the suit brought 
by Mr. Sanford is about $50,000, but the total amount of the 
Income bonds now outstanding is understood to be in the neigh- 
borhood of $2,000,000. The Seeretary of the St. Louis Iron 
fountain & Southern Railroad Company admitted that no 
interest had been paid on the income bonds during the past 
two years, and gave as a reason therefor that the company 
Spent 31,100,000 in 1880 and about the same amount in 1881 
aking necessary repairs and improvements. In order to put 
the road in condition to take eare of the increasing business it 
had been found absolutely necessary to relay the entire 700 


miles of roadway with steel rails, reballast the road, build new 
bridges, and add to the roliing stock. 
South Carolina Railway.—A circular issued from the office 
(ofthis reorganized company under date of March 11, says the 
road now extends from Charleston to Augusta, 187 miles, and 
a8 branches from Branchville (62 miles from Charles‘on) to 
Columbia, 68 miles, and from Kingsville on the Columbia 


oe to Camden, 38 miles, Total length, 243 miles. Of 
°=95 miles of main line, 96 are Jaid with steel and 22 with 








new iron, ‘he equipment is sufficient and in excellent order, 

and the roadway is in good condition, so that the property as 

a Whole is in far better condition than ever before since the war. 

‘The earnings since 1876 have been: 
ret 


Gross. Net. Gross. yet. 
or $1,026,427 $432,67 ISSd. ......91,217,700 $341,962 
Ty. Soaeaee 1,011,881 +, | 98) * Spee 1,233,901 500,951 


TF ey 1,052,023 837,745 

The average gross earnings per year for twelve years past 
was $1,250,435, and the average net earnings $464,634, being 
37 1-5 percent. At present a little over 40 per cent of the 
earnings are net after fully maintaining the condition of the 
property. 

The present debt of the road is: 
Oid first mortz., sterling, 5 per cent....£ 255,375 0 9d BOCSenGl SAE eae 


Old tirst mortg., domestic, 7 per cent....... ; he aamndading dati 79,5006 
New flrst mortgace, conselidated, 6 per cent........ 2.2.2.2... 0,112,725 
New sccond mortgage, consolidated, 6 per cent............... 774,000 

Total fixed interest charges on above debt................ 349,907 


Third mortgage income, 6 per cent, $2,536,312 ; interest per 
year, $152,178 ; capital stock, $4,195,520 (balance of the author- 
ized issue is in hands of trustees for cancellation.) 

The company has in its treasury for improvements new firs€ 
consol, mortg. bonds, $138,000; new second, $356,000; new third 
income, $463,687. Cash on hand, $214,224. 

And the trustees of the first consolidated mortgage hold 
exclusively to take up prior lien bonds. 


ee See GEE, GROTEE, BOGE. 0066 ccicccccoce Sescoccscctcoucs $1,749,000 
EE aia ailing gis chains Cxageinceéuddtnnanbiddbddaaebinns 170, 
| PES eee ED Ee re a ET TR RE RIM TA 103,282 


Floating debt of company, $150,000, being loan secured by 
$200,090 new consolidated mortgage bonds. 

The company is now engaged in extending its tracks to the 
water, where it owns an extensive front with deep water, and 
will immediately build wharves and freight warehouses. The 
completion of this improvement will save one handling of 
all through freight, and the drayage rendered unnecessary 
will alone save the company $50,000 per annum when the 
improvements are completed. ‘The directors of the road are 
John H. Fisher, lately Receiver, Samuel Sloan, J. J. Higgin- 
son, E. E. Chase, F. A. Stout, H. C. Hardy and Henry P. Tal- 
madge of New York, and Andrew Simonds and W. H. Braw- 
ley of Charleston. 


Trunk Line Pooling Agreements.—The east-bound freight 
pooling agreement and the passenger pooling agreement 
were Officially ratified on Thursday by the New York Cen- 
tral & Hudson, the New York Lake Erie & Western, the Penn- 
sylvania and the Grand Trunk railroad companies. The as- 
sent of the Baltimore & Ohio Railroad to these agreements is 
also said to be assured, and the formal signature of its execu- 
tive officers will be giveninafew days. The 77ibwne gives 
the following summary: “The freight agreement provides for 
the division of all east-bound dead freight passing through or 
originating at the western termini of the five trunk lines. Per- 
centages are to be based, in a general way, on the pro- 
portion of the total east-bound dead tonnage carried by 
each road in 1880. It is provided, however, that claims 
may be made for an increased percentage by any of the 
roads, but these claims, if not allowed by agreement of the 
roads themselves, are to be determined by arbitration. Con- 
ditions are also specified by which any line can obtain an 
increase of its percentage if allowed after arbitratioi or by 
consent of the other lines. These conditions relate principally 
to the possible opening of new branch roads or the securing of 
new connections. Each revision made for a specific reason, 
however, is to hold good for one year afterward. The per- 
centages will be fixed on each class of freight, instead of being 
based on the gross trafiic included in ail classes. Settlement 
by those roads which may carry more freight, than their pcol 
proportion with such lines as are deficient in their alloted ton- 
nage are to be made every month, in money. No allowance is 
cranted from the gross tariff value of the excess tonnage of any 
line for the expense of transporting it. This provision, it is 
claimed, willinduce the roads to keep as closely as possible in 
their actual business within their allotted percentages. 

‘The new east-bound agreement practically re-establishes the 
old board of three arbitrators to which railroad disputes were 
referred before the outbreak of the rate war of last year. The 
arbitrators, however, have not yet been selected. It is pro- 
vided that £525,000 shall be placed by the five trank lines to 
the eredit of Commissioner Fink, from which fund he is to pay 
the monthly differences between the various roads. The New 
York Central is to put up $150,090 of this gross amount the 
Pennsylvania $125,000, the Erie $100,000 and the Baitimore & 
Ohio and the Grand ‘Trunk of Canada $75,000 each. The 
freight agreements exclude jive stock, coal, iron ore and 
petroleum from the general business covered. It is expected, 
however, that steps will soon be taken to establish a pool on 
east-bound live stock. The percentages of the roads have yet 
to be fixed. It is understood that when the matter is considered 
the Erie will claim a considerably larger amount than its re- 
corded proportion of the total tonnage in 1880. The east-bound 
agreement is to date from March 13 and to run five years. 

“The trunk line passenger pooling agreement is based on the 
same general principles as those which govern the freight 
agreement. The busiuess of 1880 is to be taken as the guide 
in allotting percentages. All passenger traffic is to be pooled, 
excepting such as is unmistakably local to one particular line. 
Che total amount of money guaranteed to be placed by the 
five trunk lines to the credit of Commissioner Vink is $305,000. 
[his agreement also is to last five years, and all questions aris- 
ing under it are subject ultimately to the decision of the Board 
of Arbitration.” | 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Niext, March 24, 18832. 

Spring trade has made fair progress during the past week. 
The floods in the Mississippi Valley have further abated, and 
all danger of serious consequences from them to the next crop 
may be said to have passed. The weather is fairly spring- 
like, though the temperature is rather low. Reduced stocks 
and smaller supplies of staple articles of food have stimulated 
speculation in them, and exports have been so materially 
retarded that ocean freights have declined to nominal figures. 

Provisions have been very variable during the week, but on 
the whole the market can be said to run in the interest of those 
advocating higher prices. This results from strong Western 
markets and increased speculation in corn at higher prices. 
To-day old mess pork was sold on the spot at $16 50@16 6274; 
new quoted $17 50; April options, $17 40@17 50; May, $17 50@ 
17 60. Bacon ‘is strong at 95¢c. for long clear. Cut meats 
firm. Lard advanced to-day after a lower market yesterday. 
Prime Western was sold on the spot at 10°95¢.; April contracts 
realized 10°90@10°9234c., closing 10°95c.; May, 10°9734@11°02 76e., 
closing 11°05c; June closed at 11°l5c.; July, 11°20c.; August, 
11°25c.; September, 11°30c.; seller year, 10°82)4c. Refined to 
the Continent, 11°15c. Beef firm at $26@27 for extra India 
mess. Beef hams quoted at $21@22. Butter is firm for fine 
grades. Cheese is steady at 9@10?éc. for fair to prime State 
factory. Tallow firm at 7¥%@754c. Stearine dull at 11c. 

Rio coffee has been fairly active, but hardly so firm of late; 
fair cargoes close at 934@10c., with trade quiet. Mild grades 
have been scarce and firm, but necessarily quiet under the cir- 
eumstances. Tea sold at pretty steady prices at several auction 
sales of late ; at a large sale to-day prices, as a rule, were quite 
steady. Rice has been fairly active and firm ; buyers are tak- 
ing Rangoon rather more freely. Molasses has been firm for 
the grocery grades, and refining stock has advanced to 38c. for 
50-degrees test, with little here and a good business in cargoes 
to arrive. Spices have been dull, and more or less depressed. 
Foreign dried fruits have been quiet and without marked 
change. Raw sugar has advanced to 7c. for fair refining, 
with a good demand, but trade checked to a great extent by 
the firmness of holders. 





Bozes. Bag Me 


8. oO 
Receipts since March 1.......... 42,969 2,513 53,102 113 
Sales since March 1.. ............ 38,111 1,383 102,080 __—_.a..... 
Stock March 22, 1882............ 10,160 7,645 320,796 137 
Steck March 23, 1881............ 38,184 7,102 910,499 294 


Refined has been active and advancing; crushed closes at 
10%c., powdered at 97%@10c., granulated weak at 10c. and 
standard soft white “A” at 9c. 

Kentucky tobacco has been more active; sales for the week 1,200 
hhds., of which 1,150 for export. Priees have ruled firm; lugs 
quoted at 674@8c., and leaf 84@14%c. Seed leaf tobacco has 
continued to meet with a brisk demand at steady prices. Sales 
for the week are 2,295 cases, as follows: 650 cases Pennsylvania 
fillers, 6@6}4c., Cs and Bs, 9@10c., assorted, 1034@17c., and 
wrappers, 16@30c.; 500 cases New England seconds, 12@13éc., 
and wrappers, 14@35c.; 370 cases State fillers, 4%4c., and as- 
sorted, 12@16c.; 600 cases Ohio fillers, 436c., wrappers, 10@ 
l4c., assorted, 644@6%4c., and 150 cases Wisconsin, 3%4@12c. 
all from the crop of 1880, and 25 cases New England, crop of 
1879, private terms. Also 550 bales Havana 88c.@$1 20. 

Naval stores have shown marked strength, and spirits tur- 
pentine closed at 57@57}éc., with the offerings very moderate. 
Good strained rosin quoted at $2 37}6@2 40. Refined petro- 
leum was higher and firm at 7}éc, for export. Crude certifi- 
cates have also advanced; to-day there were sales from 81% to 
83%c., closing 8294@82%éc. April options quoted 82%c; May, 
84%c.; June, 86%c.; July, 88%c. Ingot copper is firm at 
197éc. for Lake. Hops dull and easy. Wool quiet, but fine 
qualities steady. 

Ocean freights have been moderately active, though at remark- 
ably low rates. Grain has been taken by the Liverpool steamers 
at 1d. per bushel, but to-night 134d. was obtained; flour is 
shipped at 7s. 6d. per ton; bacon, 10@12s. 6d.; cheese, 17s. 6d.; 
cotton, 5-32@7-32d.; grain to London quoted 2%@3d.; do. to 
Glasgow by steamer, 2d.; do. to Continental ports by steamer, 
14@2d. Grain to Cork for orders was taken to-day at 4s. 


per qr., and 3s. 9d. for J aly loading ; residuum to Leith 3s. 
764.; refined petroleum to Elsinore for orders, 4s. 3d.; do to 
Dutch ports, 3s. 474d.; cases from Philadelphia to Japan 31@ 


5,012,112 bales for the same 
since September 1, 1881, of 775,507 bales. 


COTTON. 
Fripay, P. M., March 24, 1882, 


TT 


Toe MovemMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (March 24), the total receipts have reached 61,9 
bales, against 57,454 bales last week, 58,747 bales the 
week and 51,980 bales three weeks since; making the total] 
receipts since the 1st of September, 1881, 4,236,605 bales, against 
riod of 1880-81, showing a decrease 


For the week endi 


revious 






































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ... .. 237) 1,892 675 614 980; 1,162) 5,560 
Indianola, &c. node cece sees sows ooee 72 72 
New Orleans...| 2,453) 3,863) 2,217) 2,683) 1,125 807} 13,148 
ee 1,042} 1,108 444 163 615 782| 4,154 
Florida .... .... cece seee cess sees a 82 82 
Savannah ...... 1,002} 1,859 905 811 698 656) 5,931 
Brunsw’k, &c. wate sane stliatie saliaaial — hota cade 
Caarleston ..... 398; 1,481 442) 1,385 884, 1,026; 5,616 
Pt. Royal, &c. onied — — paaid nein 285 285 
Wilmington .... 279 317 271 413 225 242) 1,747 
Moreh’d C.,&¢ cece coe cece ooe0 —_ 184 184 
WerGelk......-+0. 1,422} 1,167) 2,001} 2,280; 2,835; 2,266) 11,971 
City Point,&e. noies cece nein winiied ----| 1,916) 1,916 
New York...... 159 190 523 110 153) 361} 1,496 
Boston ......-.- 2,138} 1,320) i,362) 1,601) 1,010 1,229) 8,660 
Baltimore ... .. ote ore — — seal 19 19 
Philadelp’a, &c. 281 45 — 30 369) 350) 1,075 
Totals this week| 9,411) 13,242; 8,840| 10,090) 8,894 11,439; 61,916 





for comparison, we give the followmg table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 
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1881-82. 1880-81. Stock. 
ame apt This |Since Sep.| This |Since Sep.| 135 | 199) 
; Week. | 1,1881. | Week. | 1, 1880. ; , 
Galveston ..... 5,560] 388,372) 12,979) 588,375) 50,589/100,865 
Indianola, &c.| 72| 13,350 1344 14,513) ...... aa 
New Orleans...| 13,148/1,108,637| 38,024/1,346,250| 265.035/305,728 
Mobile .... .... 4,154| 243,015| 3,784] 353,052) 26,820} 46,020 
Florida.... .... 82| 26,794 157} 20,069)... 5,086 
Savannah..... 5,931] 685,298] 7,033) 796,902) 60,197] 53,932 
Brunsw’k, &c| ...... 6,964| ...--. a ee Bere. 
Charlesten..... 5,616| 466,176| 5,162} 568,890, 36,819] 46,280 
Pt. Royal, & 285| 22,757 262| 48,488]  ...... 1,006 
Wilmington....| 1,747} 130,917} 1,042] 112,532 6,329] 3,900 
M’head C., dsc 184] 25,682 459| 27,065}... vidi 
Norfolk......... 11,971] 553,925] 7,636) 626,228! 47,303] 18,194 
City Point, &c} 1,916] 175,402] 1,087] 192,325) 9 ....2.] Leese 
New York ..... 1,496] 139,512) 6,861] 118,456) 327,315/215,657 
Boston .... .... 8,660] 179,163} 4,877) 128,645) 11,245) 9,560 
Baltimore ..... 19| 14,096] 1,206] 23,944) 37,718] 7,438 
Philadelp’a,&c.| 1.075} 56,545] 2,987) 41,505! 20,358] 17,357 
Total......... 61,916/4,236,605| 93,69015,012,112) 889,728)831,017 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 









































Receipts at— | 1882. | 1881. 1880. 1879. 1878. 1877. 

Galvest’n,&c. 5,632| 13,113 4,690 5,631 4,151} 1,793 
New Orleans.| 13,1428; 38,024) 27,057) 16,667, 22,016) 14,290 
Mobile .... .. 4,154 3,784 2,341 2,808 5,246] 2,026 
Savannah.... 5,931 7,033 3,500 8,194 8,222) 2,779 
Charl’st’n, &c 5,901 5,424 3,996 2,888 3,454) 1,556 
Wilm’gt’n, & 1,931 1,501 788 1,821 1,895 766 
Norfolk, &c..| 13,887 8,723 6,240} 11,353 7,719) 3,358 
Allothers....| 11,332} 16,088 4,807| 11,336] 12,767) 3,829 
Tot.this w’k. 61,916) 93,690| 53,419] 60,698! 65,470] 30,397 
Since Sept. 1. 4236,605|5012,112|4447,669 4119,220\3893,458/3731,049 





The e 


made up 


eveni 


Galveeton includes Indianola; Charleston inciudes Port Royal, &; 
Wilming*+on includes Morehead City, &c.; Norfolk includes City Point, &€. 
xports for the week ending this evening reach a total 
of 81,020 bales, of which 54,059 were to Great Britain, 15,396 
France and 11,565 to rest of the Continent, while the stocks a8 


are now 889,728 bales. Below are 


exports for the week and since September 1, 1881. 
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| Week Ending Mch.24.  |From Sept. 1, 1881, to Mch. 24, 188% 

E Exported to— Exported to— a 
ea Great Conti-| Total | Great | Contt- | otal, 
Brit’n.|France) nent. | Week.| Britain.|France| nent. | 
Galveston..... a $42) 2,057] 144,241] 13,777) 55,742] 213,760 
New Orleans. .| 21,323) 13,771] 5,751| 40,847| 490,736/191,212| 189,199] 871,147 
Mobile......... pet: SR: ARPS veeses| 23,507] 6,313] 8,281] 33,051 
TE: SG RE SRS eeeeAL: eae Bae § 8,99 
Savannah ..... ay, ame 2,044) 2,044) 121,569) 15,439] 162,541/%200,540 
Charleston*...| 4,315) 949] 1,440] 6,704) 145,288| 20,472| 120,434] 286,104 
i 53,584| 1,430} 8,819] 68,898 
Norfolk....... tT ...{| 7,122] 259,539] 2,580) 15,840) 277,900 
New York..... 12,998} 673] 1,745] 18,414) 271.87 | 20,0°6| 51,542) 343,448 
Boston ........ i 3,584] 103,239] ...... 1| 103,240 
Baltimore. ....} ......|  ...... 243| 243| 50,084 29,910| 79,904 
Philadelp’a,&c| ......| ......] .... Eee 200) 40,47 
Total ........ 51,059] 15,396! 11,565] 81,020| 1,707,836) 271,270] 637,439 2,618,585 
Total 1880-81 48.419! 10.979! 31.5091110 90712.110 394/424.109| 201.20413,395 708 
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inciudes exports from Port Koyal, & 
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1882, 1881. 1880. 1879. 
‘at Havre..........baies. 137,000 138,000 48,930 172.500 
at Marseilies.... ......-.. 2,320 5,000 2,130 2,000 
at Barcelona...... ...... 43.500 25.100 27,128 42.750 
at Hamouure ...... .:..-. 2,400 6,000 3,00 4,250 
at Bremen........ amntiee 33,100 37.000 22,340 25,250 
Btock at Amsterdam........... 19,600 37,800 26,900 45,250 
tock at Rotterdam .......... | 287 1,080 1,410 8,750 
DID cnecene ssenpe 1,400 £10 420 3.750 
tock at other conti’ntal ports. 9,388 6,700 3,890 5.500 








Total continental ports.... 248,995 257,490 134,148 310.000 





Total mer ey stocks... ..1,085.993 1,153,590 748,173 918,750 
India cotton afioat for Europe. 276,000 183,000 149,464 113,000 
Amer’n cotton afloatfor Eur’pe 379,000 589,000 536,098 708,000 
ya forE’r’pe 54,000 32,000 25,078 16,000 

United States ports .. 889,728 831.017 T84.575 548,046 
Btock in U. 8. interior ports... 227.389 277,992 266,120 131,463 
United Stetes exports to-day.. 6,700 23,000 1,0V0 12,00u 


Total visible supply........ 2,918,812 3,080,599 2.510,508 2,447,259 
Ol the above, the totals of American and other descriptions are as follows: 























American— 

Liverpool stock....... © cccccces 537,000 653,000 419,000 414,000 
Continental stocks............. 145,000 195,000 128,000 267,v00 
American afloat for Europe.... 379,000 550,000 536,098 768,000 
United States stock............ 859.728 831,017 784,575 548,046 
United States interior stocks... 227.389 277,992 266,120 131,463 
United States exports to-day.. 6,700 23,000 1,000 12,000 
Total American............ 2,184,817 2,560,699 2,134,793 2,080509 

East Indian, Brazil, éc.— 
Liverpool stock......... ....-.. 239,000 196,000 154,000 135,60°¢ 
EE ISON ,000 47,100 39,025 59.750 
Continental stocks .... ........ 103,995 62,490 8,148 43,000 
India afloat for Europe........ 276,000 183,000 149,464 113.000 
Egypt, Brazil, &., afloat... .... 54,000 32,000 25,078 16,000 
Total East India, & ....... 733.995 520590 375.715 366.750 
BERGTEOER c occcces cccocves 2,184,817 2,560,009 2,134,793 2,080,509 
Total visible supply........ 2.918,812 3,080,590 2,510,508 2,447.259 
Price Mid. Upl., Liverpool ....  llygd. 631 4d. 7381. 573 1. 


tq The imports into Continental ports this week have been 
32,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 161,787 bales as compared with the same date of 1881, 
an increase of 408,304 bales as compared with the corres- 
ponding date of 1880 and an increase of 471,553 bales as com 
pared with 1879. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 25,284 bales, and are to-night 50,603 
bales Jess than at the same period last year. The receipts at 
the same towns have been 11,227 bales less than the same week 

year, and since Sept. 1 the receipts at a!] the towns are 
432,142 bales Zess than for the same time in 1880-81. 

RECEIPTS FROM THE PLANTaTIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. “We reach, 
therefore, a safer conclusion through a comparative statement 


lixe the following. In reply to frequent inquiries we will add 


ne 
‘hat these figures, of course, do not include overland receipts op 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
whieh finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS, 


















































“ 24 .... ' 53,419) 93,690' 61.%10'286 233'309 513,253,618! 338,659) 82,703) 31.141 





The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, 1881-82 were 4,444,798 bales; ip 
1880-81 were 5,282,787 bales; in 1879-S0 were 4,718,904 bales, 
2. That, although the receipts at the out-ports the past week 
were 61,916 bales, the actual movement from plantations wag 
only 31,141 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the a from the planta- 
tions for the same week were 82,703 bales and for 1880 they 
were 38,859 bales. 


Amount OF COTTON IN SIGHT Marcu 24.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter bringing it down to the close 
of each week. 





—- 


1881-82. 1830-81, 

















Receipts at the ports to March 24 ......bales.| 4,236,605 3,012,112 
Interior stocks in excess of Sept. 1 on Mch. 2 208,193 270.675 
Total receipts from plantations............ 4,144,798 0,282,797 
Net overland to March 1............ ......... - 353,35 415,047 
Soutkern consumption to March 1............. 155,u00 135,000 
Total in sight March 24...... ...........-.. 4,953,153 | 5,932,834 





It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 879,631 bales. 


WEATHER ReEporRTS BY TELEGRAPH.—There has been but litue 
rain in the greater part of the South the past week; the weather 
being favorable in most sections, and farm operations have 
made good progress. There has also been a marked subsidence 
of the flood in the Mississippi Valley, and the prospects are that 
the river will soon be within its banks again. 

Galveston, T'exas.—We have had showers on two days of the 
past week, and the remainder of the week has been pleasant. 
The rainfall reached thirty-five hundredths of an inch. Both 
corn and cotton planting is making good progress. Average 
thermometer 68, highest 79 and lowest 57. 

Indianola, Texas.—It has rained (drizzles) on two days of 
the past week, the rainfall reaching four hundredths of an inch. 
The weather is generally favorable, and planting is making 
good progress. ‘'ne thermometer has averaged 69, the highest 
being 81 and the lowest 57. 

Dallas, Texas.—We have had no rain during the past week. 
Farmers are busy plowing. It was quite cold on two days of 
the _- The thermometer has ranged from 37 to 83, aver- 
aging 60. ; 

Brenham, Texas.—We have had no rain during the past 
week. Plowing and planting are active. Average thermome- 
ter 62, highest 84 and ues 50. 

Palestine, Texas.—The days have been warm but the nights 
have been cold during the past week. We have had no rain 
during the week. Plowing and planting are making good 
a. The thermometer has ranged from 38 to 83, averag- 
ing 61. , 

New Orleans, Louisiana.—It has rained on one day of the 

ast week, the rainfall reaching forty-six hundredths of aa 
ineh. The thermometer has averaged 65 

Shreveport, Lowisiana.—We have had fair weather du 
the past week witha light rain on the 20th. The rainf 
reached three hundredths of an inch. The thermometer has 
ranged from 46 to 90. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—it has rained on one day of the past 
week, the rainfall reaching forty-nine hundredths of an inch. 
Average thermometer 66, highest 90 and Jowest 33. 

Little Rock, Arkansas.—Tuesday and Wednesday of the 
past week were clear, and the remainder of the week has beet 
cloudy, with rainon Monday. The rainfall reached eighty-one 
hundredths of an inch. The thermometer has ranged from 33 
to 83, averazing 59. ’ 

Nashville, Tenneesee.—It has rained on four days of the 
past week, on all but one of which slightly. The rainfall 
reached one inch and forty-two hundredths. Over half of the 
receipts this week was through cotton, stopped to compress. 
Average thermometer 57, highest 82 and lowest 32. 3 

Mobile, Alabama.—It has been showery on one day of the 
past week, and the balance of tie week has been pleasant. The 
rainfall reached fourteen hundredths of an inch, The ther 





mometer has ranged from 46 to 81, averaging 65. 


TD 

Week Recetpts at the Ports. |St’k at Interior Towns.| Ree’pts from Plant’ng, 
ending | 1930. | 1881. { 1882. | 1860. | 1881. | 1862. | 1880. | 1381. | isep, 
a ee 349,436 110,735] 152,429'375,08 337,664 |453,459/ 143,422 85,874 130.00 
a 129,489 | 120,604! 114,968/276.412)369,550/435,050) 130,8:2)101,460| 96,059 
“20... |166,280| 198,879] 99,990) 383.923 309,262 419.043) 175,791|183,521) 83,4g3 
© OF. ..00- 137,191) 125,070! 92,081/396,701 306.321 | 400,986) 139,960, 122,129) 74,024 
Feb. 3. ....]112,363/147,129) 95,057 882.531 317,866/390,019 108,196) 158,674) 84,000 
* 10... 119,851) 133,723) 86,779 /871,68> (313,837 380,528) 105,985) 120,604 77,208 
* DG. soe. 115,307 144,639) 72,081 /351,707 312,55) /372,154, 95,349 145,232! 63,997 
_—_<— 102.995 133.359, 60,160 $41,022/817,588 382,430, 92,310) 143.397! 50,196 
Meh. 8...... 78,451/138,931| 51,990 325.216 |822,458 343,072) 62,645) 188,801) 82,692 
1 - D sens 64.368! 149,126; 58,747/311,087 819 232 315,973) 50,239/136,900! $1,649 
OP Bocca 4),611/10 5,200 57,4: 4 300.793 320,500 284,323) 88,317) 109,468; 25,874 
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Montgomery, Alabama.—During the early part of the past 
eek we had rain on two days, but the latter portion has been 
clear and pleasant, but cold. The rainfall reached thirty-four 
hundredths of an inch. Planting is making good progress this 
week. ‘The thermometer has averaged 64, the highest being 86 
and the lowest 39. ; 
" Selma, Alabama.—It bax rained on one day of the past 
week, and the remainder of the week has been pleasant. ‘The 
rainfall reached fifty-eight hundredths of aninch. The ther- 
mometer has averaged 62. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.-We have had no rain during the past 
week, ‘he thermometer has ranged from 51 to 73, averag- 
ing 65. 

Navannah, Georgia.—The weather has been pleasant durin 
the past week, with no rain. The thermometer has average 
65, fre highest being 87 and the lowest 41. 

Augusta, Georgia.—We have had no rain during the past 
week. Tha weather has been clear and pleasant. Farmers are 
very bus planting grain and preparing iand for cotton. 
Average thermometer 63, highest 89 and lowest 28. 

Atlanta, Georgia.—We have had rain on one day of the 

ast week, the rainfall reaching eleven hnndredths of an inch. 
The thermometer has ranged from 33 to 82, averaging 58. 

Charleston, South Carolina.—We have had no rain during 
the past week. The thermometer has averaged 63, ranging 
from 40 to 85. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 23, 1882, and March 24, 1881. 














Mech. 23, ’82.|Mch. 24, ’81. 

Feet. | Inch.| Feet. | Inch. 
New Orleans .........Below high-water mark 0 ~ 2 7 
Memphis......... ---- Above low-water mark.| 34 10 22 7 
Nashville........-...- Above low-water mark.| 19 1 17 11 
Shreveport.... ....-.- Above low-water mark.| 27 4 20 11 
Vicksburg. ..........- Above low-water mark.| 48 1 40 8 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


New York Cotton Excuance.—The membership referred to 
on 11th inst. to be disposed of at auction has been so offered 
and sold at $4,825, the buyer paying the transfer fee of $25. 
It has been stated by the daily press that in selling this seat 
Mr. Henry Hentz severed his membership. That is far from 
correct. Mr. Hentz has been identified with the New York Cot- 
ton Exchange ever since its establishment, and has not the 
least idea of disconnecting himself with it. The seat was sold 
by the firm to settle a dispute with an out-of-town party, and 
was an extra seat purchased by them and transferred to Mr. 
Hentz on the 25th of January last. 

The Board of aes have abopted the following resolu- 
tion, viz; “* That a ballot be taken on April 5 on the question 
whether or not the Board of Managers shall purchase a lot of 

round and erect a building thereon, at a cost not to exceed 

800,000 (inclusive of the property now owned), and that a no- 
tice of the prcposed ballot be sent by mail to each member of 
the Exchange. 

The Cotton Exchange room has been greatly improved this 
week by the removal of the Superintendent’s office to another 
part of the building. Besides having gained in space, in light, 
and better circulation of air, the appearance of the room is 

greatly improved. Still, more height is wanting. 


The following are the visitors to the Co.ton Exchange during 
the last two weeks: 
Chas. BE. Convis, Boston. 
J.B. Cummings, Atlanta, Ga. 
W. A. Cumming, North Carolina. 
da aman 

. A, zge, Liverpool. 

Morden Rigg, Norfolk. es 
F. L. Peppue, Whit acre, N. C. 
M. J. Carr, Whitacre, N. C. 
C. W. Lovelace, Alabama. 


F. L.. Ross, Mobile. 

W. F. Woodward, Waco. 

W. R. Wilson, Tallahassee, Fla. 
Isaac Lewis, Jefferson, Texas. 
A. E. Bateman, Washington. 

H. B. Fanar. New York. 

Ed. Larue, Havre, France. 

N. B. Baun, Toomsboreugh, Ga. 





A. I. Baun, Quitman, Ga. 

TH -Salomen, Sumter. D. M. C. Rae, North Carolina. 
aw Freeman, Trenton, Tenn. F. M. Scott, North Carolina. 

IM - Bell, Montgomery. F. H. Markoe, Utica. 

J. q. Waddell, Warrenton, N. C. W. H. Wright, Syracuse. 

Boba arwater, Warrenton, N.C. | k. L. McComb, Milledgeville, Ga. 
Br ce coisa, St. Louis. J. M. Philleps, Cairo. 

Royal P tar, Texas. W. R. Jones, Memphis, Tenn. 
EM Gpeetty? Boston. Jobn E. Martin, Evansville. 


- Green, Savannah. 





T. A. Hall, Selma, Ala. 


Ixpta TRape aNp Import Dutres.—The Indian import duty on 
ee made of yarns above No. 30 has been taken off. That on 

* inferior quality was removed a few years ago. The orders 
arriving are still said to be wholly confined to the cheaper 
9 It would, therefore, appear that the better quality is 
= in wanted there, and that the late abolition of the daty is 
hae? to have any immediate effect on the trade of Man- 


iT) 
Pt Movement” Cuart.—We have received from Mr. 
cit ard S. Ewen, cotton merchant, of 31 and 33 Broad Street, 
tice : ropy of his cotton movement chart. It embraces statis- 
edi “e' to the cotton crop, including receipts, exports, 
wlan Pre foreign consumption, fluctuations of “ mi dling 
lle New York and Liverpool, &:., thus affording a 
~ Comparison to the eye, and should be of value asa 
ow. reference to all those who are interested in cotton move- 
8, 88 given by the Cotton Exchange. _ 








llows, 7% 


THE LiverPoo. Corron ExcHance.—It has been intimated b 
the Brokers’ Association that any of their members who should 
join the Exchange would be liable to be expelled from their 
body. Nevertheless, no notice, as far as known, has been 
taken of the fact that a partner of one of the oldest and most 
eminent firms of brokers and members of the association 
appears among the shareholders of the new organization. 


Evuison & Co.’s CrrcuLaR For Marcu—We have this week 


received Mr. Ellison’s circular dated March 9, and give it 
below: 


CouRsE OF THE LIVERPOOL Market, Fes. 9 to Marcu 9. 


Our Jast report was issued on the 9th February. The 
market had been very weak during the previous six days under 
the influence of depressing news from New York and New 
Orleans (at both of which places heavy failures were taking 
place), discouraging accounts from Manchester, and dear 
money. ‘The downward tendency of prices continued until the 
14th ult., by which time middling Upland had fallen to 63d. 
and to 6 5-16d. for back dates. As these prices were %d. to 
7-16d. per lb. lower than the rates current only a month pre- 
viously, and about 1d. per Ib. below the rates which the “ bulls” 
in December had expected to see before the middle of Feb- 
ruary, buyers plucked up courage, and between the 14th and 
Qist ult. there was a recovery of 44d. in spots and 11 to 14 
points (sixty-fourths) in futures. The buyers, however, were 
chiefly “bears” covering previous sales, and the advance caused 
them to become sellers rather than buyers; during the subse- 

uent two days, therefore, there wasa reaction of 1-16d. on 
the spot and of 7 to 10 pointsin futures. Moreover, the rise 
had received no encouragement from Mancheter, where busi- 
ness was so bad that the advisability of the adoption of “ short 
time” was already being discussed. But the continued extra- 
ordinarily small American receipts gave the impression that 
after all the smallest crop estimates might not be far astray, in 
which case a pinch for cotton might be felt in the autumn. 
Under such circumstances middling upland under 634d. was not 
considered to be much out of the way; buyers therefore onee 
more preponderated, and b2tween the 23d and 27th ult. there 
was an advance of 4d. on the spot and of 9 to1l points in 
futures. Manchester, however, remained stubborn, and half 
of the advance was lost between the 27th ult. and the Ist inst. 

Since then the tone has gradually improved, especially since 
Tuesday (the 7th inst.) on which day renewed life was im- 
Eeetes to the market by the anticipation of more activity in 

fanchester in consequence of the removal of the Indian import 
duti+s. Prices have, therefore, gained 44d. on the spot, aud 5 
to 8 for futures. For the month there is a net advance of 44d. 
in spots, and 3 to 6 points in futures. Brazils are 1-16d. to %d., 
and Brown Egyptian 44d. higher; put Surats are 1-16d. to 4d. 
lower. An unusually large business has been done in Surats to 
arrive during the past few days at hardening prices. 

The following is an account of the principal! fluctuations in 
the price of middling uplands on the spot and for forward 
delivery during the month. The fractional quotations for 
“futures” are given in 64ths of @ penny. 
































| Feb.- | Mar. | Apr. | May-| June-| July-|Ang- 

1882. | Spot. | Mar. | Apr. | May. | J’ne. | July.) Aug t. 

a We civ cccdses 61g 632 | 634 | 638 | 642 | 646) 6FO| 652 
i eemdeseceus 633 622 | 624 | 6238 |} 632 | 636 | 640} 642 

OE stenmsenees 64 633 | 635 | 6359 | 643 | 648 | 652 | 656 

a ey 6T1e | 626 | 626; 631 | 635 | 638 | 642 | 646 
POF te ndeunsede is | 635 | 635} 640) 645 | 650 | 653 | 656 
ee eee Gee. § cedecs 629 | 635 | 640 | 643 | 647 | 650 
WD cnée ences Se Biasens 637 | 6411645 | 6450’! 654] 658 





CouURSE OF THE MANCHESTER MARKET, FEB. 9 To Mar. 9. 


Business has been uniformly dull in all departments owing to 
continued unsatisfactory tenor of the advices at hand from the. 
great consuming markets. The sales have, therefore, fallen 
much behind the rate of producticn, and prices, after triflin 
fluctuations, have given way %6d. per lb. in yarns, and 13d. 

er piece in shirtings from the rates current a month since. 
he situation has forced upon producers the necessity of a 
resort to ‘“‘short time,” and the outturn of the mills will, for 
the remainder of the season, be less than in the corresponding 
riod of last season. The removal of the Indian duties has 
ed to a little fe St mem buying during the past day or two. 
This has caused sellers to ask for more money, but the attempt 
to establish an advance has checked the demand. 


MovVEMENTS DURING THE Season OcToBER 1 To FEBRUARY 28. 


The deliveries to English and Continental spinners during the 
first five months of the season compare as follows with the eor- 
responding period of last season: 




















| Great Britain. Oontinent. 

1881-82. 1880-81. 1881-82. 1830-81. 
No. of bales... 1,431,040 1,347,026 1,335,240 1,130,120 
Av.weght (lbs) 442 453 438 443 
Tot.wght(lbs)} 632,519,680} 610,200,060) 497,235,120] 500,643,150 
Bales of 400 

ES 1,581,000 1,525,0001 1,243,000} 1,251,000 








The present rate of consumption we estimate at 70,000 bales 
of 400 lbs. per week for Great Britain, and at 58,000 for the 
Continent; against 67,000 to 68,000 for Great Britain and 54,000 
to 55,000 for the Continent twelve month ago. 

On the basis- of the foregoing estimates, the movements for 
the twenty-one weeks of this season and last compare as fol-. 
ales of the uniform weight of 400 lbs.: 

















350 


LHE CHRUNICLE. 





{[Vot, XXXIV, 
































Great Britain. | Continent. 
1881-82. | 1880-81. | 1881-82. | 1880-81. 
lus stock, Oct. 1.......... 25,000! 27,000} 240,000] 112,000 
veries to Feb.28.........-. 1,581,000 1,525,000! 1,243,000!1.251,000 
RE. ee 1,606,000) 1,552,000) 1,483,000) 1,363,000 
Consumption, 21 weeks... ---- 1,470,000 1,419,000} 1,218,000 1,156,000 
Surplus stock Feb. 28....... 136,000) 133,000) 262,000! 207,060 





PROSPECTS. 


The situation has undergone no change of importance since 
the date of our last report, and the prices current to-day 
differ little from these of a month ago. The receipts at the 
American ports have been very small; but the reduced supply 
thus indicated has been so materially counterbalanced by 
increased supplies from other countries that the total quan- 
tity of cotton now visible is as heavy, if not heavier, than at 
any previous period in the history of the trade. The enor- 
mous business done during the spring and early summer 
months of last yea~,on the basis of 5°4d. to 644d. per Ib., 
whereby producers were placed under order until the autumn 
and winter, gave a false impression of the state of the trade at 
the opening of the new season, and led to an over-estimate of 
the immediate future requirements of the world. The great 
markets were full of geods, either in stock or afloat, twelve 
months ago, but the fall in values which took place between 
January and May, and the moderate rates which ruled also in 
June, caused the whole of the leading shipping houses to give 
out further orders on a large scale, for the purpose of reducing 
the average cost of their holdings. The machinery of Lanca- 
shire was, therefore, in full swing throughout the summer, 
autumn and winter months; and almost every one calculated 
upon a continuance of this activity for at least the remainder 

the present season. Such being the case, it was very natu- 
rally assumed that the seriously curtailed supply of American 
cotton would lead to an important advance in prices. Towards 
the close of last year, however, it became apparent to those 
who had investigated the matter in all its bearings, that the 
wants of this world had been very largely anticipated; that 
every nook and corner in the globe had been filled with cotton 
goods; and, therefore, that the consumption, so far from going 
on at increased rate, might, if values advanced, be considerably 
reduced. If prices had kept below 636d. per lb. it is possible 
that the glut of goods would have remained for some months 
longer out of knowledge; but a rise to 634d., and the threat of 
7d. to 73d., at once brought the mischief to light; and as the 
stocks of the worid have not been in the least reduced since 
the autumn it is absolutely certain that sooner or Jater the 
rate of production must be curtailed, unless prices sink to a 
level at which the surplus of stocks can be forced into con- 
sumpticn. Reference is sometimes made to the high prices 
which ruled in 1879-1880, but those who cite the movements 
in that season forget that at the outset the stocks of both eot- 
ton and cotten goods were smaller than they had been for 
many years before, smaller, in fact, than at any time since the 
few bay pmcsagnaanang the American war, whereas (for the 
world) they are now larger than they have ever been in any 
previous year. 

It is to this unsatisfactory state of trade that we trace the 
so-called cautious policy of spinners during the past two or 
three months. If new orders had been coming in, and if mar- 

irs had been good, spinners would have acted precisely as 
they acted in the early part of 1580, when they drove prices 
up to 736d. per |b., and talked confidently of 8d. Every cool- 
headed speculator looked on perfectly aghast, and when spin- 
ners let the market alone prices sank to 66d. per lb., instead 
of rising to the eatisionsed 8d. There never has been such a 
thing as prearranged concerted action on the part of spinners 
in the matter of buying cotton. If consumers at large are 
extensive operators for a number of weeks in succession, it is 
because business in Manchester is active; while if they operate 
~ sparingly for a lengthened period it is because business 
in Manchester is slow. Their united action is merely coinci- 
dental and altogether undesigned. Each one acts for himself 
as he thinks best for his own interest. When he is full of 
orders he buys cotton to cover; when his orders are running 
out and no new ones are coming in, he lets cotton alone as 
much as hecan. He hardly ever buys cotton when it is low 
priced, because it is low priced, he only buys it because he 
wants it for immediate use; while he /fvequently speculates in 
cotton when it is at a high price, not because he is in need of 
it, but because he expects that it wit. gc higher. Asa rule he 
instructs his broker to buy sparingiy if the market. is quiet, 
but to buy freely if the market is excited; whereas, the clear- 
' headed speculator does exactiy the reverse and makes money. 

For cme Uttl: time past we have been in the daily receipt 
of a considerabie amount of unmerited praise and undeserved 
blame for the views we have of late been putting forth in refer- 
ence to the condition and prospects of the market; but, as we 
believe that what has happened would have happened if we 
had not written a line, and as we are sure that no one can by 
mere writing either put up prices or put them down, we decline 
to accept either the praise or the blame which has been 
bestowed upon us. It is possible that we may have pointed out 
thefunhealthy symptoms of the market a little before they 
would otherwise have become apparent to the general public, 
but we no more created the symptoms than the barometer 
creates the variations in the atmosphere. We are told tat the 
collapse in New York and here would not have taken place if it 
had not been for the rise in the price of money; but it was 


pointed out long ago ky the leading financial authorities in Amer- 











ica and in Europe that a day of reckoning was at hand, not only 
in respect of cotton, but in respect also of other articles of 
produce, as well as of a very large class of Stock Exchange 


securities, the whole of which had been se gy we 
Hae x manipulation, and it was distinctly indi 
the 


inflated 
cated tha 


in which would be put into the various speculative bubbles 


would be the financial pin. 
that the collapse recent! 
As to the future, we 


It is nonsense, therefore, 
witnessed was altogether unforeseen, 
ave nothing to add to or take from 


to say 


the facts and argumerts given in our annual report of January 


last. 


The contents of that report have been twisted about in, 


variety of ways, and often laid before the public in such q. 


arbled way as to 


grossly misrepresent their meaning and 


import, but as arule our critics have performed their work go 
clumsily that they have defeated the object they had in view, 
and rather strengthened than weakened the positions taken up 
in our report. 


Respectin 


prices, all that we care to say is that 654d. for 


middling upland, which is the present spot quotation, is more 
reasonable and nearer a legitimate level than the 7d. to 73d, 
which many people in December expected to see in February; 


but whether, wit 


be neglected. 


the world still so full of cotton goods that a 
reduced rate of production cannot be avoided, it would be safe 
to calculate upon a renewed and sustained spell of activity on 
the basis of 65¢d. on the spot and 6%d. for distant futures, isa 
question which is at least open to debate, 
JuTE Butts, Baacine, &c.—The demand has not shown an 
improvement since our last report, and large lots continue to 


Small lots are, however, moving fairly, and 


about 400 rolls have been placed at full rates, as sellers are not 
willing to accept less on small orders; and we quote 814@8%e, 
for 136 lbs., 834@9c. for 134 lbs., 994@i0e. for 2 lbs. and 104%@ 
lic. for standard grades; but a quantity could probably be ob- 
tained ata shade less. Jute butts continue to sell in moderate 
sized parcels, but the market is not active. 
further small receipts, but no effect is noticed on prices, which 
continue to be steadily held; and with sales of some 1,000 bales, 
holders are quoting, 25¢@2%4c.for paper grades and 2%@3e, 
for bagging qualities. 

CoMPARATIVE Port Receipts AND Daity Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 


There have been 


—i> 























Monthly Year Beginning Sepiember 1. 
Receipls.| 1881. | 1880. | 1879. | 1878. {| 1877. | 1876. 
Sept’mb’r| 425,770| 458,478) 333,643) 288,84+) 98,491) 236,869 
October. 837,349) 968,31+| 888,492) 689,264; 578,533) 675,260 
Novemb’r} 951,078)1,006,501| 942,272) 779,237| 822,493; 201,392 
Decemb’r| 983,440,1,020,802; 956,464) 893,664| 900,119) 787,769 
January .| 543,912) 571,701) 647,140; 618,727; 689,610) 500,680 
February.| 291,992! 572,728) 447,918| 566,824) 472,054| 449,686 
Total year/1,033,541/4,598,528)\4,215,92913,836,564/3,561,300/3,531,655 
Perc’tage of tot. port 

receipts Feb. 28...| 78°28 81°28 86°27 81°95 87°95 























“This statement shows that up to Feb. 28 the receipts at the 


rts this year were 


po 

182,388 bales less than at the same time in 1879-80. By ad 
to the above totals to Feb. 28 the daily receipts since that time, 
we shall be able to rea h an exact comparison of the movement 
for the different years. 


564,987 bales less than in 1880-81 and 


adding 








r 
































1881-82. | 1880-81. | 1879-80 | 1878-79. | 1877-78. | 1876-77. 
Tot.F'b.28 4,033,541) 4,598,528 4,215,925 |3,836,564|3,561,300) 3,551,655 
Mch.1.... 6,519} 20,473} 16,279) 10,547) 17,754) 6,8 
_ 7,625| 12,465; 12,171 8. 9,863, 9,782 
* 3....;| 10,803} 16,503) 12,432) 19,628 8. 4,567 
ee 6,913} 22,125) 10,056] 19,653) 32,985 8. 
ae on 8. 21,006} 13,404 7,947| 17,175) 8,531 
“ 6....| 13,485 8. 9,829 9,860 9,746| 6,678 
a ee 8,582; 28,948 8. 15,631 8,873; 8,722 
“ g...| 11,056) 24,435) 16,415! 12,430] 12,300) 6,561 
a 6,673| 18,576 6,724 8. 8,728| 16,228 
“10....| 12,038} 19,011 6,711} 18,764 8. 8,473 
"43.20. 5,909} 28,150) 10,944) 14,887) 19,179 8. 
19... 8. | 17,256] 13,745 g,298| 11,487) 8,393 
“13....| 10,207 8. 7,707| 10,344] 14,234) 8,017 
“14....; 10,900] 25,282 8. 13,767; 13,992; 6,758 
15....; 10,289) 19,164] 13,433 7,531; 14,644] 7,692 
*16.... 7,077| 13,192 7,411 8. 11,210} 6,342 
_ ©17....) 13,072} 14,900} 6,660} 12,019 8. 4,237 
“18....| 9,411} 18,400] 4,150] 7,453] 18,579) & 
“19... 8. 15,917} 10,248] 8,718] 16,441) 7,228 
“20....| 13,242 8. 11,141} 10,584] 10,397 = 
“21....| 8,840! 17,571 8. 13,897; 11,024 ire 
“22....| 10,090| 13,407; 11,687| 6,427; 8,072 oy 
<a 8,894 8,052 8,099 8. 9,800 596 
“24....| 11,439} 22,353 7,410| 13,707 8. ; 
Tetal..... 4,236,603 4,995,722 4,432,537/4,078,656 3,837,788 3,705,900 
Percentage of teta) 9177 
port rec’pte Mch.24 25°05 88:62}. 91:71) 88:31) 
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omen 
—o pam Seaeisaeiaenaal 
that the receipts since Sept. 1 up to Total bales. 
This statement hee bales less shan’ the were i the » NEW YORK—To Liverpool, per steamers Alaska, 3,166....Bata- 
to-night are now 759, y via, 170....Bessel, 1,841....City of New York, 1,558.... 
day of the month in 1881 and 195,932 bales less than they were Italy, 2,284....Lake Winnepeg, 1,855....Memnon, 1,508 
to the same day of the month in 1880. We add to the table - = goes nnaneens Eevee. - anon. EgPEDs cccccccesns 15208 
: : bee : o Havre, per steamer St. Laurent, 676...................... 
the percentages of ye port are which had been received to To Bremen, per steamers Donau, 604..Oder,711..Salier, 180 1,495 
March 24 in each of the years named. To Hambarg, per steamer Suevia, 50. ratuactrsse sassseceseoes a3 
LL Ports.— ures i o Antwerp, per steamer Belgenland, 100.................... 
Inpia CoTTON a ty a ded b. ~y — fig Fri Ah h ~ To Genoa, per bark Vittoria, 100..................2...2....... 100 
are now collected for us, and forwar cable each Friday, Of | New ORLEANS—To Liverp%ol, per steamers Bolivar, 4,539.... 
¢he shipments from Calcutta, Madras, ticorin, Carwar, &c., Commander, 3,318....Leonora, 7,250....Teutonia, 4,225 
enable us, in connection with our previously-received report from " yt og 2 mp vy males S Uda TtTwet sa cemenen condone wy 
Bombay , to furnish our readers with & full and comp ete India To Cronstadt, per bark Genitore Tarabochia, 3,162 (ee ee Se 3,162 
movement for each week. ; We first give the Bombay statement To Vera Cruz, per steamer Whitney, 342..........-........... 342 
for the week and year, bringing the figures down to March 23. ep aoe er ool, pee bark Alahome, ay re “ppeacconsnons 3,512 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. wndS6 Gen Island.” pee berks Amaia, 1,144 Uplené.-. 
~~ Shipments this week.| Shipments since Jan. 1. Receipts. Wyre, 1,540 Upland and 419 Sea Islamd........ .........--. 6,119 
) yreasion 1 pn —— was Sinan = ee poe per pe 1 Ae Se, paswonsteeteadens 400 
at | Conti- reat | 7 us | 0 Barcelona, per brigs Almirante j and....Maria 
Sear Bata nent | Total. | Britain’ nent. Total. Week.| Jan. 1 Louisa, 526 iniees PEE Se eA . hoe replies "P See ee 986 
pene saint — ae . PoRT RoyvaL—To Bremen, per bark Kathina, 4,203...........-.. 4,208 
1882'35,000) 5,000 10,000 288,000/146,000) 434,000'76,000; 590,000 | SAavANNAH—To Reval, per barks Askoy, 1,850....Hazard, 1,275 3,125 
1881,12,000) 4,000 16,000; 83,000/147,000| 230,000/45,000; 365,000 To Cronstadt, per bark Palander, 1,500.................-..... 1,500 
1880)14,000; 8,000 22,000) 86,000/120,000) 206,000) 18,000} 359,000 To Barcelona, per bark Carlota, 653. ...........ccce--esceccces . 653 
1879; 1,000) .. ... | 1,000) 54,000] 70,000! 124,000/37,00v| 240,000 i To Genea, per bark Albatross, 1.038. oa geaznnrs sessqeeceonses a eee 
— . - EXAS—To Liverpool, per bark Palander, 1,750 ...............-.- 1.7 
According to the foregoing, Bombay appears to show an | NorroLK—To Liver l, per barks Ella Vose. 3,434....0% 
increase compared with last year in the week’s receipts of a Ht mond O’Brien, NS ode cnducats ee gage rserscseees 6079 
bales and an iicrease in shipments of 24,000 bales, an the aLsIECne— oO Bremen, per steamer ermann, oO E eccqcces 0% P 
ship “4 ents since Jan uary 1 show an increase of 204,000 bales. BosTON—To Liverpool, per steamers Atlas, 1,320....Istrian, 


sVEuw ct —- " —~S & Sere ays Ms « 4,179 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for | PHitapeLrHia—To Liverpool, per steamer Indiana, 600 "600 


¢the same weck and years has been as follows ais sae 
eres, BAe, Sere Ga ae, BAO A TA, FT TDS OOO ’ 


































































































































































































































































































Shipments this week. | Shipments since January 1. _ aoe B opeey welling these shipments, arranged in our asual 
| ’ ; 
Year. Great | Oonti- | goat Great Conti- Tota Bremen Reval ¢ 
Britain.) nent. . Britain. nent. . Liver- ¢ Ham- Cron Barce Vera 
onnee pool. Havre. burg. stadt. lona. Genoa. Oruz. Total. 
ARE 4,000 | ...... 4,000 | 97,000! 50,000} 147,00@ } New York... 15,998 676 1,545 ...... ...... Se aeneus 18,419 
so §,000 | 1,000 9,000 | 84,000 58,000 | 142,000 | N. Orleans. 24.816 ...... ie Gene - sctcen 460s 342 33.370 
1880........ 14,000 | 1,000; 15,000 44,000 9,000 53,000 | Mobile ..... DE isetes Saadde .ecedne> ttdenk.:s0Geue? te 3,51 
teed, _stesee Estee t. _eieuee | 41,000 22,000 63,000 | Charleston. 6,119 ...... ...... 1,400 Gee ; sevces. “aheunt 8,505 
— : MU OEEEs- ccccce cescce GA. cance: “Stindine . nctidie . tateet 4,208 
The above totals for this week show that the movement from | Savannah.. ...... 2.1... -..--- 4,625 653 1,926 ...... 7,204 
the ports other than Bombay is 5,000 bales Jess than same | oe A -* Tt we cene ceceee weewee ceeere cercee sreees it 
week last year. For the whole of India, therefore, the total ship- | Baltimore. 27... 2000 1,397 WITT TIMI INI INI alee 
ments this week and since Jan, 1, 1882, and for the corresponding | Boston...... ee ee a ee eee 4.17 
weeks and periods of the two previous years, are as follows. PE © ED Settee caves“ wicusa. Sedben + soleus panel 
SSEORES TO BUROPS YHOU Alt, INBA. Total... 63.546 676 12,200 9,137 1,639 2,026 342 89.716 
ahi ‘. 1882. 1881. 1820. Included in the above totals are, from New York to Antwerp, 100 bales. 
vomen 
wail Europe| this | Since | This | Since | This | Since | Below we give all news received to date of disasters to vessels 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. | carrying cotton from United States ports, ete.: 
CELLA, steamer (Br.), from New Orleans for Liverpool, which arrived at 
Bombay.... ... 40,000, 434,000) 16,000) 230,000} 22,000} 206,000 P h —~ <e havi 
All other p’rts.| 4,000) 147,000 $000 142,000} 15,060} 53,000 a weather and had her boats gunased. lp src eus eyes 
a pee = a LBE, steamer (Ger.), from New York a remen, before reported. e 
44,000) 581,000] 25,000! 372,000) 37,000) 259,000 _ on board the steamship Elbe, from te York, Feb. > wee 
; : : . iscovered Feb. 26 to be in some cotton, which was got on dec 
wat ptmachceoy voy: Songanotn' 4 pte ag me snd for the — and ~~: cca excepting that in one bale wkieh was thrown 
, y ’ overboard. 
years up to date, at all India ports. MISsouRI, steamer, at Liverpool, from Boston, before reported. The fire 
which broke out in the bunker hatch of steamer Missouri (&r.), on 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements March 6 was not checked for some time. Much damage was done 
ad go — with Messrs. Davies, Benachi & Co., of Liverpoul - to voueel and cargo by tire one a ¢ Halifax. A captain 
and Alexandria, we now receive a weekly cable of the movements | SOCHDALE, steamer, betore reported re loading ab ti . 

. : ° is expected at Halifax from England to take charge of steamer 
of cotton at Alexandria, Egypt. The following are the receipts hentai She has almost completea loading her cargo and will 
and shipments for the past week and for the corresponding week sail in a few days for Sebastopol. 
of the previous two years ROSSEND CA-TLE, eyes (i Br. age ~— ye f ~ mg mg 

reported, was beached a 1e dockyard in Halifax, c ’ 
Alexandria, Egypt, repair her propeller. 
March 23. - 1881-x2. 1880-81. 1879-80. Avousr, bark (Ger), from Wilmington, N. C.. for Liverpool, when 150 
pase —_— mies off the Frying Pan Lightship, on the morning of March 16, 
Receipts (cantars*)— was struck by lightning, setting fire to her cargo of cotton (1,592 
This week.... 25,000 32,000 6,000 bales). Her hatches were battered down and she put back fer 
Since Sept. 1 2.736.000 2,648,000 3,196,000 os vy in — = eataes ony J Sa — a 
. , : , , x towed her to Cape Fear Bar, where she was taken in tow by 
This | Since || This | Since || This | Since steamtu Bleushe and taken to Wilmington. Water was bei 
4 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. pumped into her hold. Her deck is burned to a shell. On the 21s 
the fire was supposed to be extinguished. Extent of damage 
wants Gelen— 2.0001223,000|| 9.0001192,000!| 2.0001 269.750 unknown. Will have tu discharge. 
To Continent .... ....| 2’500|158,338|| 77411|101,035|| 2'049|146;547 | Cotton freights the past week have been as follows: 
Sn ae £,5001681,538//16.411 299,035 4,049}416,297 Satur. | Mon. Tues. | Wednes. Thurs. | Fri. 
; : : rr a “ae | 
This statement shows that the receipts for the week ending | Liverpool, steam d. 1642741 364-164 Wgq-l3¢4 83204 | 53e@ 4 | 5390% 
March 23 were 25,000 cantars and the shipments to all Europe| Do _sail...d.) 532G7g) F32@732) %32@732) °32072g 532@T3a) S3a@ 739 
were 4,590 bales. Havre, steam....c.| i339* | 1339* | 139° | 1339* | 153g" | 1S83q* 
MancHesteR Marxet.—Our report received from Manchester | | D0 Sail. ----¢)  ---- | --02 | -nn2 | seer | pene | aes 
ep ws states that the market is quiet and easy without mate- a, — Be 2 16 16 16 a6 ” 
rial change in prices. We give the prices of to-day below, and| 7°  5@H.----- , ame got AG ona 94 — 
leave previous wesier yalees toe compariaen: , ; Hamburg, —— 3e* 33* 33° 38° 38* $8" 
Do sail... ° eeee eee seee eeee eeece eeee 
La 200i. Amst’d’m, steam.c.| 49* 1g* 1g* 19* 7 1g* 
Oott’n Oott’n Do gail...d.) «- oune we aeee cece eons 
328 Oop. 814 lbs. ; 32s Cop. 8lq lbs. ; 
Twist. Shirtings. Uplis wis Shirtings. Upids Baltic, steam. ...d. 3g 51¢@38 | 53g@%8 | 516035 | 51¢@58 | 51,058 
om ~ Do _aail....... c.| 5i¢ Sig =| 516 516 516 516 
; & d. 8. d d, | 4. d. js. d. 8. d.| 4d. ressed 
sen 2] Beis 16 7ases 8 | GM | SxeS1Owls Brees 2% Gre | | ee By cable from L 1, we have the followi 
; @ @@8 27%) 6%¢ | Lriverpoot.—By cable from Liverpool, we have the following 
Feb. 3| 933210 |6 7 73| 69 an, 3 - ‘ 
“ 10) 933010 {6 6 28 0 Gls 52 210716 ess 37 gz. statement, of the week’s sales, stocks. &c., at that port: 
< 4553 33 § Se1ehl ge | $8 sigalg ieaee 2 Sus 
8 16 @ @ 4 . 3. . 10.| Meh. 17. Mch. 24. 
Md Breotols ¢ SF ion] Se | St Sikms eas el Gs =e coed 
16 > 7 @ @ 2, 
« ImBionl Teed 0°| Sia] S2@ SO 8, oF Lom Gus | Salesotthe week. Ralon| 6).009) 92.090 75.000) | 72.008 
—24/9916@104/6_72@8 0 | Giligl 9 @ 9736 7%@7 9 | 6%16 | Of which speculators took..| 21500, 3,60 3,0¢ 42700 
, 2 
gommreina Nzws.—The exports of cotton from the United | $ales American -....--.--------|  4:000 CO con  aa 3600 
$9 tes the past week, as per latest mail returns, have reached | Forwarded........ .... ......... 13,000 9,7 12,5¢ 17,500 
1716 bales. So far as the Southern ports are concerned, these | Total stock-—Kstimated........| 731.000) 734, 757000) 77 
ate the same exports reported by telegraph, and published in|} ,,0f whica a nerican—Estim’d) 927,40 108° 1064 102. 
the C Wi Total import of the week...... 63,000 06, ; 
tt agen ow —— y ith regard to New York, we] “of which American. .......- 52,000 64, 83:00 “ 8; 
‘clude the manifests o ids. saphedsesdns 430,000} 431, , , 
bight of this week: oe See eS Sp So “Of “which American. .....-- | 217,000} 216,000] 203,000) 202,000 
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The wheat market has again advanced materially, owing to 
heavy snow stormsand a very low temperature in the far west, 
which caused a marked advance in Chicago, where at one time 
there was also much excitement. Latterly, however, it has 
been found that the alleged damage to agricultural interests 
had been over-estimated, and yesterday a decline here of several 
cents, together with extraordinarily low rates for ocean freight- 
room and steady Engiish markets, stimulated the export basi- 
ness considerably. To-day there was an advance of Ic. to 2e. 
and the export trade immediately fell off, though there wasa 
fair speculation. No. 2 red sold at $1 4134@$1 43 for April, 
$1 41% @31 42%4 for May and $1 38@$#1 39 for June. 

Indian corn advanced early in the week, but latterly has re- 
ceded slightly. The tone has been in the main firm, for the 
reason that the receipts both. here and at the chief western 
marts are still small. The decline here latterly has caused 
some increase in the export trade, especiaily as the freight 
rates by steamer to Liverpool have been only 1 to 134d. To-day 
the market was fairly active, and 36 to le. higher; No. 2 mixed 
sold at 7534@77c. on the spot. 

Rye has been fairly active and higher. Barley has sold more 
freely at an advance. Oats have been irregular, white being 
searce and quite firm at an advance, but mixed at times show- 
ing weakness, To-day there was an advance, and options sold 
at 53@53éc. for No. 2 mixed for March, 507%4@5le. for April and 
50%c. for May. 

The following are closing quotations : 





FLOUR. 
=o. 2 spring...@ bbl. $2 75@ 3 50) Patents... .... ........ $6 75@ 850 
TT , icsecee .. 300@ 375 | City shipping extras. 600@ 675 
ter superfine. .... 400@ 465] Southern bakers’ and 
Spring supertinue...... 70@ 4140] family brands ...... 60)@ 775 
Spring wheat extras... 4502 500] South’n slip’g extras. 50\@ 575 
do XX and XXX... 500@ 7 50} Rye flour, supertine.. 41(@ 470 
Wis. & Mirn.ryemix. 575@ 659) Corn meal— 
Minn. clear and stra’t 5602 700 Western, &c........ 3252 370 
Winter shipp’gextras. 450@ 5060 Brandywine, &e.... 3732 376 
do XX and XXX... 550@ 750) Buckw’t flevr,lOOlbs. 190@ 225 















































Le, 
The tone of the Liverpool! market for spots and futures each day of the . GRAIN. 
week ending March 24, and the daily closiug prices of spot cotton, have | Wheat— | Oats— 
hesn as follows: Spring. per bush. $110 @140 dl nn eich 52 @ h4 
oe Bs Bc owes 1350 @1206 reap -y cnbe wa ober i4 @ he 
ted winter... .. 115 @146 io. 2 mixed. .... 53 5: 
* gyot. Saturday) Monday.| Tuesday.| Wednes. |\Thursd’y.| Friday. Red winter, No.2 1 42 el 43 No.@ white oti 5; 64? per 
po agg - a Ss seni cateet pos 35 @l nS Beriey— aye si 
Market, - > a0 “d-) Tending 2s one Shada “ Corn—West. mixed 75 @ 742 Canada No 1.... 115 ® ... 
12:30P.M ‘ Firm. re down. Steady. easier. Pee mapa West. mix. No. 2. 751g2@ 75%) Canada bright... 116 Bo ... 

’ 7 19 . 1 1) ay Western yellow.. SO @D 8&7 State, 4-rowed... 105 @ |... 

Mid.Upl’ds| 6% ih 6% G1lig 6llig Ollig Western white... S80 @ 90 State, 2-rowed... 90 @ 95 
| BMaa.Orl’hs G'91¢ G96 G-516 U's "8 O's Southern white.. K5 @ 95 | Barley Malt— 
aS 12,000 10,000 10,000 12,009 19,000 10.000 Southern yellow. xO @ 87 ED Eee 125 @135 
Spec.& exp. 1,000 1,000 1,000 1,000 1,000 1,000 | Rye—Car lots...... 89 @ 80 State, 2-rowed... 10219@1 74, 
Boat loads... ..... 92 @ 93 | State, 4-rowed .. 105 @ 
=, (‘From the New York caper Erchange Weelsty.’’) 

arket, ‘ r Inbuyers'| Receipts of flour and grain at Western lak i river , 
saan 2, *) Weak. Dull. Dull. Firm. Dull. P yu 4 ern lake and river ports 
42:30PM. ) favor. | for the week ending March 18, 1882: 

Dull Dall : Flour Wheat Oorn Oats, Barley, Rye, 
a, Weak. | ane Steady. and Flat. Dall. big. bush. bush. bush. wot me | 
Tata: a eusipr. easier. — At— (196 (d8.) (60 lbs.) (56 Lhe.) (32 lbs.) (48 Lbs.) (56 Ibs 

icag 42,282 4 73) 263,32 285,06 76 7 

The actual sales of futures at Liverpool for the same week are given Ee - owe toi; ree egal 4 as ; wth tethy eae 
below. These sales are on the basis of Uplands, Low Middling clause, oledo i IR 019 37,470 49 963 py: een 132 
unless otherwise stated. Detroit......... 6,391 23.433 20,604 9,893 12,135 77°" 
SATURDAY. gg ey bsaeee ure Kr oa yoo Rin Gee can 
Delivery. d.~| Delivery. a. Delivery. d. t. Louis....... $,680 91,739 160,06 45,57 500 2,752 
mineehh.. - -.O08es@ tine Pe mas vn gl 66254081 Pong - wy ol 646,, | Peoria ........- sO 4,450 256,400 83,125 11,500 2) 750 
eee... Gate mares oe Sws-- cake ‘164 @ ee 0 oGio4 Pe ccatenie:  cndidnd 10,000 séeeee - S60608 #668660 # sstenc 

r.-May. ..64844@ DEcane cecceess 6 une- pahaonell 6° oe - 

7 Sune "65494 @03y4 Mar.-Apr ion GAtos Faly-Ane. ee 660e4 Total... .-. 143,191 316,620 844,785 597,905 169,532 39,9 
June-July ..658¢4@57 44 Same time ’81. 210,520 919,723 1,944,624 604,888 129,537 41:9 
im : MONDAY. } ‘ ms Total receipts at same ports from Dec. 26, 1881 te March 18 

arch...... 64464043 ¢4 | May-June ..652¢4@5l¢4 | July-Aug...... ..- 65°64 | 1882, inclusive, for four years: | 

Mar.-Apr. ..644.4@43¢4 | June-July ........ 65664 | Aug.-Sept iene ae 653 ¢4 , ‘ y wae 
Apr.-May .. 646448 40g4 1281-82. 1880-81. 1879-80. 1878-79, 
TUESDAY Flour.......bbls. 1,821,118 1,831,306 1,203,524 1,381,346 
Ee 6404 | June-July... 653¢4@2¢4 | Mar.-Apr......... Gtigq| Wheat......bush. 7,556,372 _7,615.435 9,162,647 13,631,397 
Mar;-Apr......... 640g4 | July-Aug .. 657g,@56g, | Apr.-May......... 643g, | Cora. ............ 19,510,144 16,099,642 28,419,793 16,114'652 
Apr.-May . . .64344@42g4 | Aug.-Sept.. 6694@5%,4 | May-June... ...... et © Ei ncine sage dees 8,1035,05 6,276,95: 4,493,985 4,749,650 
ay-June ........ 648¢4 | Sept.-Oct.. .649%,,@48¢4 | Aug.-Sept.... .... 6606, | Barley ............ 3,148,837 2,386,703 1,545,10 1,551.815 
WEDNESDAY. Be once ccncessece 592,028 419,935 536,82 668,966 
March... .. 641¢4@42e4 | May-June ..648¢4@4%34 | Sept.-Oet...... ... 649 29 - ~ 28 710 40h 
eataue..”. GAiete 4208 Seno a= he G52e8 @5see a gaat e608 Total grain so 33,912,432 32,798,072 44,187,561 34,716,480 
pr.-May .... . Otte Aug.-Sept .. ...... 660¢4 | Aug.-Sept.. 661¢4@6034 Comparative receipts (crop movement) at same ports from 
@43eq@44e4 | July-Aug......-.. 65764 August 1, 1881, to March 18, 1882,as compared with tle pre- 

THURSDAY. vious three years : 

March..... .64%g4@42g4 | May-June ..649%%4 2454 | Sept.-Oct.... ....- 61944 1881-82. 1880-31. 1879-80. 1878-79. 
Mar.-Apr.. .645¢4@42¢4 | June-July ..652g4@5%¢4 | June-July...... .. 65264 | Plour.......bbla. 5,306,917 5,498,433 4,402,275 4,232,702 
Apr-May ..... ....643¢4 | Aug.-Sept......... 660¢4 | Sept.-Oct.... ..... 64864 aaa 
FRIDAY. Wheat ..... bush. ey TERT ry te Sb ca Pawece 69,720,261 
St oe G41 I eae ‘52, iY _ es Ticeuse 6epeuse 3, oi , 76,3 ty 8 0 10 3 90,132,047 
Serape... pant Sayan... Seat! | Faly Aue... G8igg bee! | O80 .-n0--ncncnee 23'920.533 27,406,457 17,917.210 21'610,632 
7 on . eee. By wn | ¢4 7" 64 | Barley ........... 10,470,536 10,274.530 9,397,651 w 593,591 

Apr.-May -* 64234 Wt5o4 Aug.-Sept oereee «- 6064 Sept. Oct eee eee ee GrTe,4 ‘ = ° ‘ ")>.- ae 4 +, 
May-June . B47 44 D413 ¢4 Sept.-Oct ee 648.4 Rye ener cescseess 3,256,423 2.881.741 3,353,7 15 1,525,309 
fotal grain.... 148,750,647 178,262.956 168,272,779 157,731,810 
tay cna shipments of four and grain from the same 
BREADS TUFFS. ports from Dec. 26, 1881, to March 18, 1882, inclusive, for four 
FRIDAY, P. M., March 24, 1882, ae 1881-<2.° 1886-81. L&79-°0 1379-79 

The flour market as a rule has been quiet. The home trade} Fiour-...---bbls. 1,707,527 1,782,309 OGS.610 = 1,483 148 

at times has taken a fair amount of Minnesota brands, and} Wheat..... bush. 3954,641 2.167,635 3,317,008 6.408,527 
. ° ee aie 71.413 86,41 0,40 0,86 oO04,72 
exporters a few days ago purchased pretty freely of superfine | Case 07700077 “Guigor2 pauyé73 Wises gol 83604 
and No. 2; but the domestic trade in the aggregate has been pees at ety me tty tt s tr ert ie 
moderate, and the export sales have been mainly to provincial — omnes 
markets. To-day the market was quiet but steady. Total grain .... 27,073.83L 2L4A77,071 22.7990, 961 19,404,561 


Exports from United States seaboard ports and from Moenireu] 
fer week ending March. 11, 1882: 








Flour, Wheat, Corn, Oats, Rye, Pere, 

From— bbls, hush. bush. bush. biesh. bush. 
New York ..... 102,524 416,566 455,688 2,087 65,579 10,226 
Boston ........ 23.001 35.811 134,161 cpio: tiki) ae 
Portland... .... 1,125 48,001 re ee er ea ee 14.800 
Philadelphia... = 1,95% A5,071 17,112 Ga .0cené sae 
Baltimore ..... 17,7385 95,973 82.9057 betes. -«.teeees “OMe 
New Orleaus.. 642 133,203 2,070 seamen. ae 
Tota) for w’k 147,582 774.63) 632,168 2,825 65.579 25.026 
Same time ’81. 174,152 2,107,448 2,211,012 Sigh 7,102 Soave 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, March 18, 1882, wag as 
follows: 








Wheat, Corn, Cals, Barley, Rye, 
In store at— hush, bush. bush. hush. bush. 
New York ........ 2,801,048 2,095,839 306,370 $7,252 95236 
362,000 C4000 _—_ ...««s 72,000 50,000 
10,000 48,000 7.500 al.000 7,500 
271.408 20,754 700) 155,763 2,077 
2.760.870 5,283,559 6412089 233,424 400487 
1,595,607 8,127 22,133 283,919 101,991 
cial i 
610,369 333,237 3h re Rae 9,450 
397,275 11,385 7,454 E081  <csen 
490,000 100.000 ...... BOOGVCD ees 
550,263 1,146,063 42.351 98,122 €7,900 
42,13 274,033 -8,d8SL 10.429 2,134 
369,221 1,439 G488 230.243 37.474 
49,765 53.515 S&48b UOv5e 41,2: 
100,813 206.133 42,622 anal on 
9,674 57.642 150,785 6,503 100,032 
258.500 [645@ SRMUB 3 occec: 18,800 
156,134 68.610 23,221 5,717 4,432 
892.47L 534,783 inthe > tale 1 
9.422 142.778 wore 
447,000 1,220,000 606000 112,449 44,000 


Tot. Mar. 18,’82.. 
Do. Mar. 11, ’°2.. 
Do. Mar. 4, ’82. 
Do. Feb. 25. ‘ o° 
Do. Feb. 18, ’82.. 
Do. Mar. 19, ’S1.. 


The following statement, prepared by the 
will show the exports of domestic breadstu 
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22,907.003 15,103,305 3,516,541 2,321,201 


3.415.924 11,242,896 1.990.304 1,602,106 1,073,752 
52.248 12,928,173 2.022,835 1,869,853 
{3.519 14.200.219 2.283.241 2,343,360 
4 
ie) 


1,091,706 
1,160.0& 


5 992 15.656.329 2,412,225 2.286.407 },1 10,817 
00.0144 17:215.243 2°81 883 2.544 OAL 1.149.300 


626, 


Bureau of Statistic, 
ffs from the under- 


mentioned customs districts, during the month of February; 
1882, and for the eight months ended the same, as compat 
with the ccrrespending months of the previous year: 
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Bushels.......... websted Se Pkdied >? . «eae - ™ ame . - “ibe 
ho MR ne aa ds oe ee a ae ee dees éudeee 
Indiau corn— 
DM tines  seisae  sanaie . > eit she olan nies ann 
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aliue e®eesr ceases ‘_T-  jjeseeweeseee i see cSe-,lUC“ “‘C(<(Ww'é‘<‘(7W:é; ae aa ere 3 435 §22 
Wheat flour— ° 4 
er ae ° 1,200 (15,5990 68,411 
 _ ee A eres ae perone . 6,000 114,981 306,771 
Total values— 
Feb., 1882 jadi Oe Sia candies 0 (ha ; 6,000 114,986 762,293 
eb., 1881 ..... $ udeleden 5,520 152,605 60,2383 157,975 
8 months— 
. ieee enanad > 379,010 50,056 205,742 1,273,564 5,003,922 
_ Seopa S3Lev4 38.965 811,505 1,149,259 1,607,785 





THE DRY GOODS TRADE. 

FripayY, P. M., March 24, 1882. 

There has been a fair degree of activity in the jobbing 
branches of the dry goods trade the past week, but the de. 
mand at first hands continued irregular, and upwn the whole 
sluggish. The spring trade seems to be progressing satisfactori- 
ly in most ot the Western, Northwestern and near-by States,and 
orders toa considerable aggregate amount were received (by 
mail and wire) during the week from distributors in these sec- 
lions of the country, but buyers for many of the Southern 
and Southwestern markets are operating very sparingly at 
Present. The tone of the market remains steady, and renewed 


confidence in the maintenance of values on plain cotton goods, 














—_ 


| printing cloths, &c., has been manifested by holders and buyers 


alike. About 450 cases cottonades were peremptorily sold at 
auction (by the package) but the prices realized were somewhat 
low, goods of this class having been more or less depressed for 
some time past. 

Domestic Cotton Goops.—The exports of domesties during 
the week ending March 21 comprised 1,693 packages, making 
the total shipments since January 1, 27,648 packages, against 
27,578 for the same period in 1831. ‘There was a fair demand 
for brown and bleached goods at first hands, and prices rule@ 
steady, some makes of the former (Atlantic P and D) having 
been advanced *4¢. per yard. Colored cottons wera in mod- 
erate request at unchanged prices, and there was a fair move- 
ment in white goods, quilts and piques. Print cloths were less 
active, but prices ruled steady at 3°4c. plus one-half per eent for 
64x64s, and 344@3 5-16c. for 56x60s. The general demand for 
prints was uvsatisfactory, but some large sales were made by 
means of price concessions, and there was a fair call for the 
best work at regular rates. Ginghams were quiet in first 
hands, but fairly active with jobbers, and cottun dress goods 
moved slowly. 

DomEstTic WooLeN Goops.--There was a moderate demand 
for men’s-wear woolens at agents’ hands, with most relative ac- 
tivity in the better grades of fancy cassimeres, suitings, 
worsteds, trouserings, cheviots, and overcoatings. Union and 
cotton warp cassimeres were less active, but leading makes are 
well under the control of orders, as in fact are nearly all cloth- 
ing woolens of a desirable character. Under these circumstances 
prices are firmly maintained, and the condition of the market 
is considered satisfactory. Cloakings were in moderate re- 
quest, and agents continued to make fair deliveries on account 


of back orders. Satinets ruled quiet, and selections of Ken- 
tucky jeans were cbiefly confined to small parcels of the best 
doeskin makes. White flannels and dress flannels met with 
fair sales and there was a good business in ingrain, tapestry 
and other carpets at firm prices. 

Fortion Dry Goops.—The jobbisg trade in foreign goods 
was fairly active, and a considerable distribution of silks and 
specialties in dress goods was made by importers, sateens hav- 
ing been in noticeably good demand. Linen goods, white 
goods, laces and embroideries continue to move steadily at un- 
changed prices, and there was a pretty good business in 
hosiery, kid and fabric gloves and millinery goods. Prices for 
most kinds of foreign goods are steady here and firm at the 
sourees of supply in Europe, 


importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending March 22, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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Bank Statements, 


EPORT OF THE CONDITION OF THE 

ya ante AL NATIONAL BANK OF 

ORK, at New York, inthe State of New 

York: at the close of business on the Il1lth day of 
rch 





RESOURCES. 





Loans and discounts................se0e $12,492,516 8) 
IL... ocsugegesaeceqedagetescsoees 5.411 07 
U.S. bonds to secure circulation par). 100.000 00 
UL. 8. bonds on hand (par value)........ 481,000 00 
Other stocks and bonds.................. 236.171 21 
Due from other national banks......... 1,011 781 45 
Due — State and private banks and od 
tel ies ae oan nude ge seedace sbbenee 374,880 75 
mank'na hon ES EERE OE AR ree 150.000 00 
Checks and ot her cash items......... 7¥,621 57 
Exchanges for peg SN 1,443,411 93 
Bilis of other banks .................2... 73.151 00 
Fract'] paper currency, nickels & cents 8,280 00 
Specie—Goid SD ccsneesee 
Gold treasury certific’s 702, 000 00 
Gold Cle’g House cert’s 1,731,0°0 00 
OS eee 86.531 69 
Silver treasury cert’s. 1,480 00~— 4,045.520 69 
> exal tender notes..............++ see. "260,035 00 
Due from U. 8. Treasurer (other than 
5 per cent redemption fund) ........ 21,000 00 
Ee EE $20,797,841 47 
LIABILITIES. 
Capital stock paid im.........0. ...eeeees &300,000 00 
ee noe. Cccsasauisbeetenses 1,000,000 00 
Undivided promis enti enetthiianrnineda 2,270,479 07 
ET Se 201,627 88 
State bank ~ mon og outstanding.. 10,¢64 00 
Dividends unpaid. RAGE Ray Bie pe ee 2.910 00 
Stocxh »lders’ tax account _.......... 76,659 OO 
Individual deposits subject to check... 13,685,601 52 
Demand certificates of deposit......... 77.7.8 
Es ccccntaeen papesecodeecce 370,174 40 
Cashier’s checks outs'anding.......... 56,682 16 
Due to other national banks............ 2,138,209 47 
Due to State and private banks and 
Di ccekegesdh  Sbbdeocesesosedeqees 516,815 44 





lila naldit adda ane cia neeeneeinntiiiel $20. 797, 841 47 
State: ot New York, County of New Yor 

J. QUINL N, JR., Cashier of “ ‘The Chemi- 
ot Narionel sank of | New York, ” do solemnly swear 
that the above statement is true to the best of my 


knowledge and belie 
WM. J. QUINLAN, JR , Cashier. 
Sworn to and subscribed before me this 17ih day 
of March, 1882. ROBERT G. ROBER 
Notary Public, New Y ork County. 


Correct—Attes-t : 
Re BERT GOELRT, ) 
ROBERT LENOX KENNEDY,‘ Directors. 
J.A.R O3: VELT, " 





Rost OF res. CONDITION OF ary 
w Nad ka tS ee LE NATIONAL BANK 
ORK, at New York, in the State ot New 
Gace be = the close of business, March 11, 1882: 
RESOU RCES. 





Loans and discounts...........cc-csccces £5,109,198 12 
ali 1 eI ee ee aE 6 70 
U.S. bonds to secure cireulation....... 848,000 00 
SR EE 044 nn. cuscenseeees 10,000 00 
Other stocks, bonds and mortgages.... 224,487 38 
Due from other national banks......... 155,655 57 
Due from State banks and benkere . 27,566 17 
Banking house............. #385.000 00 
Other real estate.......... 200. 000 0O— 585,009 00 
Current expenses and taxes paid...... 16,512 7 
i dees cic ecenees 47, 302 31 
Checks and other cash items............ 3.722 07 
Exchanges for Clearing House......... 9.855, 410 29 
Bills of “other RRR AEE Se 10,5 00 
Fractional paper currency, nickels and 
DD. 16 sbuceeecebencetedesdseoosesse 9 69 
TE SAR tte nk ecenthinn shbde eons eeud 804,842 85 
Legal-tender notes..................eee0 128,44 OU 
Redemption fund with U.S. Treasur- 
er (5 per cent of circulation).......... 38,160 00 
ea ee ee a $17,864,964 93 
LIABILITIES. 
aa $1,000,000 00 
TET: TR iy ae 200. 00 
ESTE 69.085 90 
National bank notes outstanding ...... 763,200 00 
li A ET RE Ie 10.041 68 
Individual deposits subject to check.. 3,227,110 06 
Demand certificates of deposit........ 951 06 
lc TE RR I LER 9.317.642 24 
Cashier’s checks outstandi~g .......... 42 21 
Due to other national banks............ 2,231 ‘454 85 
Due to State banks and bankers........ 1 040. 306 93 


CC eee eee $17,364,964 93 
State of New York, County of New York, ss: 

I, FRED’K TAYLOR, Cashier of the abov e-named 
bank, do solemnivy swear that the above statement 
is true tothe best of my knowledge and belief. 

FREI K TAYLOR, Cashier. 
Subscribed and sworn to before me this 18th day 
of March, 1382 ALFRED H. TIMPSON, 





~ 
a a 





Correct- wet: Notary Public, New York Co. 
+i LIA‘? D. MORGAN, 
WILLIAM TURYB ULL, { Directors. 
EDMUND D. RANDOLPH, 
Financial, 





Albert E. Hachfield, 
17 NASSAU STREET, 


Deals in Investment Securities and 
Bonds Generally, 


WANTED: 


Indianapolis & St. Louis Ists. 

Columbus & Toledo Ists. 

Joliet & Northern Ists. 

Cincinnati Richmond & Fort Wayne Stock. 
Cincinnati Hamilton & Dayton Bonds 


BROOKLYN CITY RAILROAD CO. 
First and only Mortvage 5 PerC 
Brooklyn Gasiight Company Bt ae ponds. 
- co papoe Recry Company Ross 
assau Gaslig om pan er re 
Brooklyn and he York B ~~ -ertificates. 


Bank, Insurance, and other bey Stock 
Bought and Sold by tocks. 


FRANK F. BEERS, 
16 Court St., Brooklyn. 31 Pine St.. New York 











Financial. 


Sy 


Financial, 





The Brooklyn Trust Co. 


Cor.of Montague & Clinton sts., Brooklyn, N. Y. 


This Sosepeny is authorized by special charter to 
act as receiver,trustee, guardian executor, or ad- 
ministrator. 

It can act as 
real estate, collect interest or dividends 
registry and transfer books, or make purch 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
snecsestqmes to the transactlon of business, will 





ent in the sale or management of 
receive 
ase and 


find this Compan p cate and convenient depository 

for money. CHA . R. MARVIN, Vice- rest.” 
Taueraes: 

Wm. 


8. Kendall, Chas. Marvin, aren. peeOus, 


John P. Rolfe, 
E. F. Knowlton, Abm. B. Baylis, Hears K, Sheldon, 
T. Martin, 


H. BE. Pierrepont, Dan’] Chauncey. John 
Alex. M. White, Josiah O. Low, Edmund W.Corlies 
Fred (i rome ll. 

. BUNKER, Secretary. 


AMERICAN 
FINANCE COMP’Y, 


5 & 7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - $1,000,000 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construc- 
tion, and their Bonds purchased vr negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
Counties, Towns and Cities, and for Railroad Com- 
panies and other Corporations. 

WILL CONDUCT THE FINANCIAL RE-OR- 
GANIZATION of Kailroad Compan‘es and other 
Corporations whose property is in the hands of 
Receivers or Trustees. 

WiLL BUY AND SELLINVESTMENT SECUR- 
LTLES on Commission. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 

Circulars and other information furnished on ap- 
plication. 

JcCHN C. SHORT, President. 
JOUN C, NEW, Vice-President, 
Wi P. WATSON, Sec’y and Treas, 


W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District Circuit 6 Supreme 
Courts of the United States aud of the State, in 
all classes of cases. Has no other AF d, and de- 
votes his personal attention ind all his time exclu- 
sively to his profession. Refers to Bank of Monroe. 











Younty, City & Town Bonds o1 West. States. 
/Wisconsin Central RR. Old Land Grant Bonds. 

St. Joseph & Western RR. Stock. 

st. Joseph & Pacific RR. aaaee. 

City of St. Joseph Mo., Old Bon 

international Im provement Co. Te sutateens, 

Brooklyn Klevated RR. Securities. 

Ameri: an Cable Co. Subscriptions. 

Midland Railroad of N. J. Securities. 

Chicago & Grand Trunk RR. Securities. 

South Curolina RR Securities. 

Grand Rapids & Indiana RR, Stock. 

Cincinnati yey & Fort Wayne “toc 

Bought WM. R. UTLE 

INE STREET, NEW YORK 





——— &f TELEPHONE CoO. 
STOCK, 

Bridgeport Rolling Stock Company stock, 

New England Rolling Stock Company stock, 

Springfield & New London Railroad stock, 

Kansas City St. Louis & Chicago Railroad com- 
mon stock, 

Burlington & Lameille lst mortgage 7s, 

8t. Louis Keokuk & Northwest. R’way Seeurities 

Doniphan County, Kan., 7s, defaulted, 

Clay County, I11., 7s, defaulted, 


DEALT IN BY 
SAMUEL H. BARROWS, 
38 BROAD STREET. 





WM. GC. NOYES, 


21 NASSAU STREET, NEW YORK, 
DEALER IN 
GAS STOCKS AND BONDS, 
TELEGRAPH STOCKS, 
TRUST COMPANYS’ STOCKS, 
City and other Railroad Stocks & Bonds 


AND 
MISCELLANEOUS SECURITIES, 


| one 


or 





Bonds of Suretyship, 


FIDELITY & CASUALTY Co, 
OF NEW YORK. 


Ass ets.. eeeeeeevee . $375 

Capital invested in U. 8. Bonds....... pee 2 O50 4 

a Sor _— ve Insurance Department.. 100,000 09 
Banks, Railroads and Trans ortation 


wn hy ioe Secretaries and Cler 
blic Companies, Institutions and Commerent 


firms, can obtain security from this Company at 
courts of the State of New 
obtained on application to head office, 

Y LEE, Inspe Sec’y. 
Till A. 8. Barnes, 8. B. a ene, =o . Hurlb Ibut, 


moderate char, amps 
The bonds of this Compan ore accepted by the 
or 
ull information as to details, rates, & ‘ $7 ganbe can 
way, N. Y. 
WM. M. RICHARDS, Event. JOHN M. CRANE, 
, DIRECTORS —Geore T.H G. Pe. Wilt 
eorge T. Hope, am 
Coe, Charles Dennis, J. iS. T. Stranahan, A.B 
W. G. Low avis Dows, J. ermil} e, 
Mitchell, Wm. M. Richards. so 





Bonds of Suretyship 
FOR 
OFFICER'S AND EMPLOYEES HOLD. 
ING POSITIONS OF TRUST. 


The Guarantee Co, 
OF NORTH AMERICA. 


seseeeee 270,000 
320,000 
200,000 


Se I cndnccdedé 602 Béandedéeees 
Cash assets Over... ... 
Deposit at Oia 


Preside 
SiR ALEX. oT GALT. 


¥ General Manager: 
EDWARD RAWLINGS. 


NEW YORK OFFICE: 
No. 47 WILLIAM STREET. 


Where all information and forms may be obtained, 
or from the Head Offi fice, Montreal, Canada, 


The business of this Company is solely that of 
Guarantee 





ESTABLISHED 
1864. 


Coleman Benedict & Co. 
No. 24 BROAD S8ST., NEW YORK, 
STOCKS AND BONDS, 


MEMBERS OF THE N. Y STOCK EXCHANGE, 


A strictly commission business conducted in the 
purchase and sale of Stocks and Bonds on 
or for investmen 

Complete Financial Report issued weekly to our 
correspondents. 


J. 8S. STANTON, 


DEALER IN 
American Cable Construction Company, 
Continental Construction and Improvement Co., 
North River Construction Company, 
Ohio Central Subscriptions, 
Richmond & West Pt. Terminal & W’housing Co. 
New York, Chicago & St. Louis Subscription, and 

all other quotable Construction Stocks. 
17 NASSAU STREET, 
BASEMENT. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORE. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 














ERNEST GROESBECK, GRANT B. SCHLEY 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
No. 15 WALL STREET, NEW YORE 


E. S. BaILey, 


7 PINE STREET. 
Dealings in 
Insurance Stocks 


A SPECIALTY. 


Cash pose at once for the above Securities; o 
they will be sold on commission, at seller’s © 
lL _—=EEeeeeee 











JOHN PoNDIR. EDUARD MERTENS. AUG. NATHA™: 


Pondir & Co., 


Stocks, Bonds & Investment Secarities, 
20 EXCHANGE PLACE, NEW YORE. 


Londen aad Buropes3 
Markets, Orders exequied on the 


